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Financials 301

• General ledger

• Preparing data for your 
Accountant

• Journal Entries

• Financial Reporting 
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General Ledger 

• Types of accounts 

• Folder number range

• Sub folders 
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General Ledger 

• Beginning balances 
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General Ledger 

• Flexibility 

• Changing ID’s
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General Ledger 

• Merging ID’s

• Closing accounts

• Inactive Accounts
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Preparing EBMS data for your Accountant

❑Physical inventory counts
❑Inventory adjustments
❑Run utilities to verify balances
❑Review Balance sheet & P&L
❑Reconcile accounts
❑Payroll bonuses
❑Quarterly, annual payroll taxes
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Preparing EBMS data for your Accountant

• Verify 

• Verify

• Verify
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Guidelines for Year End Inventory Reconciliations

• Sales orders

• How does this 
affect my 
inventory?
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Guidelines for Year End Inventory Reconciliations

• Purchase orders

• These affect my 
inventory too?
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Guidelines for Year End Inventory Reconciliations

• MFG batches 
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Guidelines for Year End Inventory Reconciliations

Finished 

counting? 
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Verifying General Ledger balances 

• Invoice details

• Inventory details 

• Balance sheet 
accounts 
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Verifying General Ledger balances 
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Verifying General Ledger balances 

• First, let’s clarify the results
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Verifying General Ledger balances 

• Tips to find the difference
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Running utilities 

• What does this mean?

• Is it important?

• How often should I run them?
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Preparing your payroll for Year End - Accountant
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• Process bonus pay

• Verify taxes

• Complete quarterly 
and annual tax filings

• Deliver and file wage 
statements



Journal Entries
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Entering Journal Entries
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• Year end adjustments 



Entering Journal Entries

• Payroll journals 
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Financials 

Where it all comes 
together
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Ending Quote

Thank you

“Don't ever let your business get ahead of 
the financial side of your business. 
Accounting, accounting, accounting. 

Know your numbers.”

Tilman J. Fertitta


