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Financials 301

* General ledger

* Preparing data for your
Accountant

* Journal Entries

* Financial Reporting




General Ledger

Chart of Accounts EI@

(®) Al Search Far Accaunt:
() Use Category 0-000
o T f t BD General Ledger Accaunt Diescription Department Clazsification
y p e S O a C C O u n S '-:JD Assets 01000-000  Undeposited Funds - Cash Cash =]
a 01010-000  Undeposited Funds - Checks Cash =
0 Fixed Assets 01020000 Undeposited Funds - Credit Card Cash 2
0 Other Assets 01100000 Checking Account Bank Account
-] Liabilities szD-DDD ; E.C |ni Cooun Eank Jﬁc:u:c:un
Y F I d m b g _____ D Equity - avings Account ank. Account
O e r n u e r ra n e _____ (] Revenue 03000000 Accounts Recervable Accounts Receivable
-7 Cost of Sales 04000-000  Downpayments o Yendors Yendor Down Payments
-3 Operating Expenses 05000000 Irnventony Ireeentorny 1
-1 Nenoperating ltems 05000-M0  Inventary Lumber Department Irventary
[ ] S b f I d 05000-020  Inventory Hardware Department Ireeentaory
up r1olaers
05000030 Inventory Power Taools Dept Irweentory
05000-040  Inventory Paint Dept Irwentory
05000050 Inventary Rental Dept Irwentary E
05000060 Inwventary Automative Departmen Irweentary =
12000-000 1 and Man-Menreriahla b st =]
{ >
Find... [ 5how Inactive Cancel




General Ledger

Beginning balances

General Ledger Journal

— O #
File Process
Muote:
Journal |d: | 201304254
(®) Date: 1237208 Mon @
i) Ending adjustment, Year, 2013
G/L Account [de...  Debit Amount G/L Account [cr... Credit Amount Drezcription
01100-000 255000 Checking
03000-000 1221225 Accounts Receivable
0=000-000 2898252 [rvenoby
21000-000 2354795 |Accounts Payable
20000-000 10,000.00 | Loans Payable
b 43000-000 10,196.82 |Retained earmingz
#*
€ >

Balanced User: |EBM5 |

Debit tatal, | $43.744.77 Credit total: | $43.744.77

Mot posted
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General Ledger

* Flexibility

* Changing ID’s

Bl Chart of Accounts ||:|||IEI |23|
@ al Search For Account:
(O Use Category |D‘I 000-000
BD General Ledger Accourt Drescription Department Clagzification
e - ndeposited Funds - Casl a3l -
-0 Assets 01000-000  Undeposited Funds - Cash Cazh
| Current Assets D1010-000  Undeposited Funds - Checks Cash E
- ndeposited Funds - Credit Car Azl 2
gg::“:“;‘: D1020-000  Undeposited Funds - Credi Card Cash U
= e Ree 01100-000_ Checkin Accourt Rank Annaunt
-2 Liabilities ]
-3 Equity 01200-000 General LedgeriAssets\ Current Assets\Undeposited Funds - Cash
[ Revenue 03000000 3¢ 4 Account | ETXITE - ts = C
[-[00 Cost of Sales 04000-000 Undo
[#-[_0 Operating Expenses 05000-0000  General Advanced 2019 20 Cut
=-E3 Nonoperating ltems 08000-010 -
05000-020 Tupe: opy Bark Account. ..
05000-030 Paste B
O5A00-04 Dieseription: | Undepasited Fund Delete
05000-0501 Select All Prafit Centers. .
D epartment;
05000-080 Reconcile...
1 2nnn.nn Hizng3l
< Note: Merge Accounts
Find... Look-up... Ctrl+F4
Set Security...
What's This?...
Reconcile thiz account
Cancel MHew Delete Print «




General Ledger

* Merging ID’s
* Closing accounts

* |nactive Accounts

General Ledger\Assets\ Current Assets\Undeposited Funds - Cash

LR | .&.Ccﬂunt: W Cmld=r: |F| rranf 'ﬁ'ggets -

Undo
General  Advanced 2019
Cut
Tope: |Asszet Copy

Paste

Deszcrption:; | Undepositec Delete

Drepartment; Select Al

| Change D

Look-up... Ctrl+F4
Set Security...
What's This?...

Reconcile this account

Cancel

Bank Account...
Budget...
Prafit Centers...

Feconcile...

M e Delete

Print =




Preparing EBMS data for your Accountant

dPhysical inventory counts
dinventory adjustments

JRun utilities to verify balances
(JReview Balance sheet & P&L
u
u
u

C

Reconcile accounts

Payroll bonuses
Quarterly, annual payroll taxes

V.



reparing EBMS data for your A

ccountant

* VVerify
* VVerify

* Verify

Physical Inventory Worksheet

Friday, April 5, 2019

‘ S5L1AM
k Lambright Enterprises il
MGE Al Tnventory Items
oo
Produt D Deseriptin Locatin Ty OuHond Physicd Cout
|Luml1er
208 2455PF A EA 15000
210 24-108PF A EA W0
2XH10MCA c EA
2410458 SPF A EA 500
2411658 SPF A EA
2X4-128PF A EA W0
2XH12MCA c EA
L 24-14SPF A EA
INVENTO RY s 2X416SPF A EA
' JXLIGTP B EA
2X416MCA c EA
2X4-185PF A EA
24208PF A EA




Guidelines for Year End Inventory Reconciliations

e Sales orders

* How does this
affect my
inventory?

=

----- [ Pay Periods
----- [Z0 Piecework
-2 Tasks

..... [ Time Cards
----- [ Work Codes
..... [ Workers

..... [ Year End
[-[Z] Management
..... [0 Miscellaneous
(-0 Products
[-[_] Rental

=1+ Sales

..... [ Customers

..... [Z1 G/L Transactions
o
----- [ Labels

----- [ POS/Cash Register

..... 2 Proposals

----- (L] Sales Person

----- (L] Sales Tax

P i T P RN N N J

HeporE’N ame
Accounts Recervable Aging

Arccounts Receivable Invoice Activity

Irwoice List by Customer |

Invoice List by Shipping Customer

Irwoice Monthly Summary by [rventory [be

Pritt...
Cloge
Mew Report

Save as File

o

Invoices by |nventor

Irvaices by Mumber _
Choose Printer

(®) Default Printer
(C) Specific: Printer

Invoices by Salesma
Irvoices/S dles Orde
Profits by Irvoice
Sales Order by Cust Data Source:

Sales Order by [reve Report Options

Sales Orders by Daty  Customer Category:

Sales Yolume by e
Shipping Schedule

(®) All Customers

Print - Invoice List by Customer

Canon MP435 series Printer [redirected 2)
Canon MP4595 series Printer [redirected 2)
Live EEMS D atabase

224 Customers

...... [ Shipping Custorners

Ihelude subfolders

[ Include Inactive

(O Range |

Ta | 4

3

Status:

Sales Orders ~

(® All Invoice Dates

O Range |D4;‘D5,-'2D15Fri |:|| Te: |D4fD5f2D15'F|1 =)

X

Prirt Presview
Frinter Setup
Page Setup
Cancel
Set Query
[ Use Query

L0

Callate

Copies:

Save as Default
Restore Defaults

Export...
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Guidelines for Year End Inventory Reconciliations

* Purchase orders

* These affect my
inventory too?

= Rep
-1 Reports Fiepart Name Frirt...

-3 Expenses Accounts Papable Aging

[Z3 Bank Accounts Check Payment Cloze

g Eer;S Expense Invoice Payments Mew Report

/L Transactions . .
- G/L Tranzactions on Dutstanding &/P Irs .
b | Invoices/Purchase Orders . o Save as File
nYoICE EXpeEnse
([ Labels : E -
..{22 Vendors Invoice List [Vendar) | Praperties
- Financials Invoices by Date | bt invoice List by Vendor
-] Horticult Prepayment List
-0 Horticu .ure Choose Printer
-0 Job Costing Purchase Hiders i Canon MP4395 series Printer [redirected 2)
(] Labor Sales Orders Contg @ Derael_t F‘nr.1ter
(-2 Management (O Specific Printer | Canon MP495 series Printer (rediected 2]
""" (0 Miscellancous DataSouce: [ [jye EBMS Database

@-Z1 Products
[+ Rental Repart Options
-] Sales Wendor Categony: Ba Vendors
m-E System Folders L[] Auto Parts Suppliers

(®) AllVendors

23 Lumber

Include subfolders

lnchude Inactive

(") Range |

o

To | 1

Status:

(®) &ll Dates

Purchase Orders v

O Range |D~4fD5f2D15'Fri |:|| To: |D~4fD5f2D15'Fri =

X
Print Preview
Printer Setup
Page Setup
Cancel

Set Query
[ Use Query

L0

Callate

Copies:

Save as Default
Restore Defaults

Expoit...
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Guidelines for Year End Inventory Reconciliations

X
=2 Reports A Fiepart Name Print...
. [-[C] Expenses Ireeentory Manufactured by Date o
) ) ose
=~ FII"IEr.'ICIE|S Marufactured Finished Goods
= Hortlcultyre Manufacturing Batch Detail M Freport
EJ---S :_DE Costing Manufacturing Batch Summary by Date | Save as File
abor
g o Management M anufacturing Summan
_____ [ Miscellaneous Manu.facturing.w Print - Manufacturing Batch Summary by Date b4
=23 Products Materials Requires  Chaose Printer -
..... [Z] Costs/Prices (® Default Printer Canon MPA95 series Printer [redirected 2)
""" @A CU“”tWalu_es () Specific: Printer | Canon MP435 series Printer (redirected 2) v Print Preview
..... D G/L Transactions Data Source: Live EBMS Databaze ~ Printer Setup
-] Labels
..... (2 Lists FReport Dptions Page Setup
..... [Z Lot Tracking (®) Al Dates
Cancel
W | Manufacturing O - -
lllll £ Sales/Purchases ange [04/05/2019Fi  [E| Tor [04/05/2013F0 [ Set Query
""" g Seriglized ltems Date Type: | Manufacturs Date [JUse Quemy
----- Warehouse
_____ ] Web (@) All'Warehouszes
-] Rental O Range | MaIN To: | MAIN @ @ @
-1 Sales
w
[ W SO I T (®) All Batch Statuses Collate

(O Range Pending

Show Memo

- To: | Pending

Copies:

Save az Default

Restore Defaults

Export...

12



Guidelines for Year End Inventory Reconciliations

K Products\Lumber\2X4-12 SPF

M4 Product [2012 | Warehousze: | MAIN “~ | Categony: |Lumber -

Finished

General  Purchaging F'riu:ingEu:umpu:unents Acceszones  Advanced Messages  Shipping  Product Applications  Product Attibutes  Automative

t . ? Processed: [F 234.00 Furchasze Method: | Stocked [standard) ~
CO u n I n g . In Ordered Feceived Stock Levels Lazt Reconcile
Purchase Orders |' | |' | Adjustrments *
M arufacturing Ir | I |
On Hand
Warehouze Transfer |"" | |' |
Original; _T-"DE.EIEIEIEIEIEI
Tatal In | | | |
Cut Ordered Shipped New:
Sales Orders I 100000/ |7 1,000.00| Adiustment: Unit Yalue: | $5.10
b anufactuning Congumed |"" | |' | B
Warehouse Transfer |"" | |' | 0472572013 Th
Drate: [
Job Transfer I | | | ae | |
Total Out | 1.000.00) | 1,000.00| Description: | Marual Adjustment
Met Ordered: Fo600]  @nHand: 70600 G/L Adjustment:
[(uantity ta Order; |:| Available: 706,00 ok, Cancel

Adjuztments. ..
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Verifying General Ledger balances

* Invoice details

* Inventory details

 Balance sheet
accounts

Verify Balances

Month: | December - Figcal Year: | 2018 -

General Ledger
Accounts Papable: “Wendors: Difference:

|4,539.88 | |4,539.88 | 0.00
Sccounts Receivable: Customers:

4.82 | 4.82 | 000
lrrventory Aszet: Irwentory [tems:

|3151.23 | |3151.23 | 000

Favroll walues can only be calculated for the last month.

“whork in process values can only be calculated for the last month.

D epreciable azzet values can only be calculated for the lazt month.

Accum. Depreciation: Depreciable Items:

0.00 | | 0.00 | | 0.00

Calculate

Cloze

V..



Verifying General Ledger balances

Werify Balances ey
Month: | December e Fizcal Wear: | 2018 e

General Ledger
Accounts Payable: Wendors: Difference:

| 4.539.88 | | 4.539.88 | |0.00 |
Accountz Receivable: Customers:

|4.82 | |4.82 | 0.00 |
Inwenton Seset: Iwentorny [terms:

| 4 B51.23 | | 2.151.23 | 1.500.00 |
DATA Pavrall values can only be calculated for the last month.

D l SCREPAN CY- “work in process values can only be calculated for the last month.
WHAT IS NEXT?

Depreciable az=et values can only be calculated for the last month.

Accum. Depreciation: Depreciable ltems:

0.00 | | 0.00 | | 0.00

Calculate Cloze




Verifying General Ledger balances

Werify Balances s
FMaonth: | December ~ Fizcal vear: | 2015 ~

General Ledger
Accountz Papable: Wendors: Difference:

|4.539.88 | | 4,539,688 | |0.00 |
Accounts Receivable: Customers:

|4.82 | |4.82 | |0.00 |
lvwentony Aszet: lvwentory [kems:

. . [4651.23 | [3151.23 |
° F | I"St, | et’s C | ari fy t h e resu Its Sepral welvios eon el e eoleuaise ey i losk memt

Wiark in process values can only be calculated for the last month.

Depreciable azzet valuesz can only be calculated for the lazt month.

Accum. Depreciation: Depreciable Items:

0.00 | | 0.00 | | 0.00

Calculate Cloze




Verifying General Ledger balances

* Tips to find the difference

Details

G/L Code
0s000-010

Clazsify
INWVE

D ate

Reference 1
207 904054,

Source

General LedgerAssets\ Current Assets\Inventory - Lumber Departrment s
) d Account; Folder: |I:urrent.t‘-\ssels v| o [
Gereral Advanced 2019 2018 2017

Beginring Balance:

Debit [+] Credit [] Difference YTD Balance
January 7 1,023.00] [F | 1,023.00] | 1.729.00]
February |7 348786 [F 2,088.65] | 1,298.80] | 3,127.90]
March [© 2333 [ | | 2373 | 3.151.23|
Apil | I | | | | 3.151.23]
May | | [ | | | | 315123
Jure 7 | || | [ 2151.23
duy |7 | F | | | | 3,151.23)
August |7 | F | | | | 3.151.23]
September 7 | F | | | | 3.151.23]
Octoher |' | |' | | | | 3,151.23|
o b | | 1.500.00] | 4.651.23|
| | | | 465123
Tranz. Amourkt DriCr Id Track 1 | | | | 4,551.23|

1.500.00 Debit

Cancel MHew Deleta FErint

Close Source...
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Running utilities

B Utilities ot

Pleaze zelect the utiitiez pou wizh to run.

Y'ou can configure an indisidual wbility by zelecting it and clicking the

) W h at d O e S t h i S m e a n ? gz:::zgz EEEEEE or you can configure all utilities by clicking the Global

MOTE: Individual settings will override global settings. | Global Settings |

| Run Ultlity? Utility
W File Maintenance
* |sitimportant? v sdm
W Expenszes
e Product Catalog
W Financialz
e Labor
W Job Costing
 How often should | run them? A s
[ v Rental
Settings Select Al Select Mone

< Back MHest = Cancel

V..



Preparing your payroll for Year End - Accountant

Friday, April 5, 2019
‘ 941 Summary I oA
Page: 1

Lambright Enterprises

* Process bonus pay

941 Summary

Tax ID Taxable Gross ~ Worker Tax ~ Company Tax Total Tax
FWT 867.50 88.36 0.00 88.36
MED 867.50 12.58 1258 2516

55 867.50 2379 2379 107.58

L ]
* Verify taxes TR -

OMB Mo. 1545-0008
- 1

b 941 Military a43 a44 ! MNome apply  501c non-govt.
. Kind 1 Kind
Other Taxes and Deductions r ' of
-_ o Hzhid e ) @ State/local

Tax ID Taxable Gross Payer CT- emp. o | Employer non-501c  Statefocal 501c  Federal govt.

- — {Check one) | (Check ang)
| i

FUTA 867.50 e Total number of Forms W-2 d Establishment number 1 Wages, tips, other compensation 2 Federal income tax withheld

PA 867.50

° ( om p I ete q ua rte r | y SUTA 86750  [cEmis im0 S T
[TE mployer's name 5 Medicars wages and tips 6 Medicare tax withheld
e e |
an d dnnua | tax filin S S
g 9 10 Dependent care benefits
11 Nonqualified plans 12a Defamed compenzation
g Employer's address and ZIP code
| " Otther EIN used this year 13 Far third-party sick pay use only 128
- - [15 5= Employer’s state ID number 14 Income tax withheid by payer of third-party sick pay
. D e I I Ve r a I | d fl I e Wa ge 16 5mte wages, tips, etc. 17 State income tax 18 Local wages, tips, etc. 19 Local income tax
Employer's contact person Employer's telephone numbsr For Official Use Only

statements o

Under penalties of perjury, | dectare that | have examined this return and accompanying documents, and, to the best of my knowledge and belisf, they are true, correct, and
completa.

Signaturs » Titie Date &
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Journal Entries




Entering Journal Entries

General Ledger Journal

- O *
File Process
Maote: |Move owner wages from wages to owner draws/equit
Jounal 14| 20181231E o ? ? AUty
@ Date: |12£31£2EI1B Man |:||
(") Ending adjustment. Year: 2019
° d d ° G/L Account [de... Drebit Armount G/L Account [or... Credit &mont Dreszcription
Year end aqjustments |5
*
< >
[] Balanced  User |E.ﬁ.I3LE| Debit tatal: | $12.250.00 Credit total: | $12,250.00
Mot posted

21




Entering Journal Entries

E'] Payroll Journal

- a X
File Process
Wote:
Joumnal |d; [201304084
Adjusting taxes and wages from
® Date:  [12/31/2018Mon O one Tax D to another.
() Ending adjustment, Year; 2013
L]
[ ) Pay ro | I J O u r n a I S G/l Account...  Debit Amaunt /L Account [credit] Credit Amaount Emplayes D Reference 2 Payment Flag Track 1 Track 2
25510-000 -150.00 |DOEJOH T E -1.500.000000 | -1500.00
2RA20-000 150,00 |DOEJOH P, E 1500000000 | 1500.00
4
*
L4 >
[Balanced User |EAGLE| Debit tatal | $0.00 Credit total: | $0.00
Mot proceszed

yZZ



Financials

Where it all comes
together

PROFIT CENTERS

INVENTORY

b

FINANCIALS

DEPRECIATION
& BUDGETING

EXPENSES &
JOB COSTING




Ending Quote

“Don't ever let your business get ahead of
the financial side of your business.
Accounting, accounting, accounting.

Know your numbers.”

Tilman J. Fertitta

Thank you




