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Ex-Barclays Japan COO Targets Hires for Data Automation Venture

2017-03-29 05:27:17.228 GMT

By Finbarr Flynn and Takako Taniguchi

(Bloomberg) -- Koichi Hasegawa, who served as chief

operating officer of Barclays PIc’s Japanese unit until last

year, is now set on building the local operations of data
automation firm UiPath.

U.K.-based UiPath creates software that can work with a
company’s existing systems to automate tasks, reducing staffing
needs and costs for labor-intensive and repetitive jobs such as
invoicing. Hasegawa joined UiPath in January as its Japan chief
executive officer and may hire at least 10 people after starting
work on a project with a large Japanese financial institution,

he said in an interview, declining to give further details.

“In Japan, the working population is declining and the
government is promoting an initiative to change work habits,”
which is supportive for the introduction of so-called robotic
process automation, Hasegawa said last week at the company’s
serviced office space in Tokyo. The market for robotic process
automation, which uses computer software to manipulate
applications in the same that a person would do, will climb to
$8.75 billion by 2024 as it gains more credibility and
acceptance, Grand View Research said in a report.

UiPath counts some of the world’s biggest financial

institutions together with companies in fast food, mobile phones
and media among its clients, according to its website. UiPath
currently has three employees in Japan including Hasegawa after
setting up a subsidiary earlier this year.

Hasegawa previously worked for Barclays as the chief
information officer in the Asia Pacific region, and held IT

roles at Deutsche Bank AG and Goldman Sachs Group Inc. UiPath is
targeting business from financial and non-financial companies in

Japan, as well as from government organizations, he said.
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