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71 Volume up at February auctions
Newer trucks showing up in greater numbers

71 Retail channel holding up despite higher volume
Supply expected to increase in early spring

1 Medium duty trucks close to rebound status
Market positive compared to same-period 2017
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COMMERCIAL TRUCK MARKET TRENDS

Used Truck Market Unfolding as Expected

February data showed a used truck market operating as expected. Supply continues to dictate
pricing, but demand should be mildly improving. Medium duty trucks continue to recover.

Sleeper Tractors - Auction

February is the first month of the year with numerous auctions on the calendar. As such, this
month offers useful insight on how the new year is shaping up. The volume of model year 2013-
2011 sleeper tractors sold was back up to typical
numbers. Also, trucks of model year 2014
outnumbered those of model year 2013 for the first [RECIUCEIRAsEIER eIl RERTELTsRI{I[s] ¢
time, signaling five-year-old trucks are ramping up. I CIaN o [=]g= 1 dla[s W= SR =N o [=Te1 =10 B
February auction performance of our benchmark ST s]s\As{slaldlglVER (s Ns lei€=1{=Ne]g[of[s[s}
model was as follows: but demand should be mildly
MY2013: $30,250 average;, $1,450 (4.6%] lower [iaalelgoiVi{als M \{=To[[¥sq Is V) aVARR {qV[el’
than January continue to recover.

MY2012: $25,000 average;, $1,500 [5.7%] lower
than January

MY2011: $17,000 average, $250 [1.5%] higher
than January

Year-over-year, trucks four to six years of age sold in the first two months of this year brought
21.7% more money than the same period a year ago. Year-over-year gains are encouraging, but
the returning supply of late-model trucks expected throughout the year should keep depreciation
near our 2% per month estimate.

”

See the "Volume of all Aerodynamic Sleeper Tractors Sold...
Benchmark Sleeper Tractor” graphs for detail.
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J.D. Power Valuation Services (formerly NADA Used Car Guide]) 8401 Greenshoro Drive, Suite 1000 | McLean, VA 22102 | 800.544.6232 | nada.com/b2b

NADA Used Car Guide® and its logo are registered trademarks of National Automobile Dealers Association, used under license by J.D. Power.
o) 2018 J.D. Power. All Rights Reserved.



COMMERCIAL TRUCK GUIDELINES | vArcH 2018

Sleeper Tractors - Retail

January’s numbers looked healthy, continuing
December’s uplift. Trucks of most age cohorts were
up firmly compared to the same period of last year.

The average sleeper tractor retailed in January was
74 months old, had 458,697 miles, and brought
$51,254. Compared to December, the average sleeper
was 4 maonths older, had 26,772 (6.2%) more miles,
and brought $3,924 (8.3%) more money. Compared
to January 2017, this average sleeper was 2 months
newer, had 6,936 (1.5%]) more miles, and brought
$3,905 (8.2%]) more money.
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