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May 13, 2020
Colleagues, 
It was a pleasure having Exelon Generation President and CEO Ken Cornew join our All-Hands today to help break down last week’s Exelon 2020 Q1 earnings call with a focus on the Nuclear, Power, and Constellation businesses. If you weren’t able to dial in, a full recording is available here. (Instructions on how to access Microsoft Stream are below.)

Ken also provided insights regarding the communication you received Monday from Amy Best, which covered the extension of remote work, our planning for a responsible reentry, and the use of vacation time. 

One portion of Ken’s remarks today that I really hope resonated with you is how, even amid COVID-19, Exelon continues to see value in Constellation and views us an integral part of the business. There’s a level of awareness within Exelon leadership and the Board that yes, we’re missing on some numbers right now, but those results are understandable. It was encouraging to hear Ken reinforce that leadership is committed to our strategy from a long-term perspective.  

[bookmark: _GoBack]Now that we’ve had both Ken and Chris Crane join us over the last couple of weeks, I hope you’ve gotten a sense for how highly engaged our leadership team has been in responding to this situation. While we might not have all the answers, there’s a clear openness and willingness from leadership to recognize that things won’t be the same, commit to doing our best to learn from our experience, and implement longstanding changes based on those learnings. There is continuous dialogue in that regard taking place every day.  

I want to thank you all again for your work to serve our customers and move our business forward while placing safety at the forefront of all that we do. (I’ll also note that there were several Q&A submissions that we didn’t have time to answer during the call. We’re compiling answers to your questions and will share those in the coming days.)

I shared this on the call today, but this statement from Chris during the earnings call is definitely worth repeating here: “Constellation is the premier integrated competitive platform. It is the most effective way to bring our generation to market while providing customizable solutions to fit the needs of our customers.” 

He’s right. 

Wishing you all continued health and safety, 
Jim 
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