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BITCOIN PRICE AT A GLANCE: JUNE 2015
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BITCOIN PRICE AT A GLANCE: 2015 YEAR-TO-DATE
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The month of June opened with New York releasing 
the final BitLicense, creating a regulatory framework 
for digital currency companies that want to operate 
in the state. Interestingly, Canada’s Senate Panel 
communicated an opposing view on digital 
currency regulation later in the month, deciding to 
use a “light touch” for now. The contrasting stances 
in New York and Canada highlight how far from 
a consensus global governments are on digital 
currency regulation.

From a macro perspective, bitcoin traders were 
fixated on the crisis in Greece and the freefall of 
the Shanghai Stock Exchange (SSE). Negotiations 
between the Greek government and EU went from 
having a clear resolution to Greece becoming the 
first developed nation to miss a payment to the IMF. 

Greece is now on the verge of default and being 
ejected from the European Union. 

With regards to the Shanghai Stock Exchange: what 
a difference a month makes. Last month, we cited 
the rise in the SSE as was one of the key reasons 
for the fall in the price of bitcoin. This trend reversed 
in June as the Shanghai plummeted roughly 20%.  

On a more positive note, June also saw growing 
enthusiasm for blockchains among large companies 
and financial institutions. Overstock announced 
the issuance of a corporate bond on the Bitcoin 
blockchain while Nasdaq revealed additional plans 
to utilize blockchain technology. Barclays and Citi 
also announced they have been experimenting with 
blockchains.
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1.    JUNE 3

•   Final Bitlicense Approved 

 price unchanged

2.   JUNE 6

•   Overstock Issues “Digital Corporate Bond” on Bitcoin Blockchain 

price unchanged

3.   JUNE 9

•   Blockstream Releases First Open Source Code for Sidechains AND 
Australian Banks Westpac and ANZ join CBA in trialling Ripple

0.65% price increase

4.  JUNE 16

•   Santander Report: Blockchain Tech Can Save Banks $20 billion

1.66% price increase
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BITCOIN MARKET MOVING EVENTS IN JUNE
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BITCOIN MARKET MOVING EVENTS IN JUNE

1.    JUNE 16-JUNE 30

•   Greek crisis begins to escalate AND Shanghai Composite Index 
begins its freefall

14% price increase 

2.   JUNE 19

•   Canadian Senate Panel Calls for “light Touch” on Bitcoin   
Regulation June 19 

price unchanged

3.   JUNE 22

•   Barclays trials Blockchain

1.5% price increase
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KEY BITCOIN MACRO TRENDS

Greek Exit May Trigger Significant Diversification and Speculation Across EU

The ongoing crisis in Greece has been a key driver in the rise of the bitcoin price. The chart below shows that Greek bank deposits 
have fallen to their lowest level in 11 years.  

Euros have been steadily flowing out of Greek banks since December and according to data from the European Central 
Bank, deposits fell another 3.7 billion euros to 135.7 billion euros at the end of May. Simply put, both Greek citizens and 
banks are running out of cash. 

If Greece is kicked out of the Eurozone, EU citizens may join the Greeks in diversifying their portfolios to better protect their 
assets. Gold and USD are traditional staples when there is a flight to safety. However, bitcoin should see increased demand 
under this scenario as well.

TOTAL GREEK BANK DEPOSITS: 1998-2015

http://www.reuters.com/article/2015/06/26/ecb-data-greece-idUSF9N0T702820150626
http://www.reuters.com/article/2015/06/26/ecb-data-greece-idUSF9N0T702820150626
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KEY BITCOIN MACRO TRENDS

Weakness in the Shanghai Bodes Well for Bitcoin

The negative correlation between the price of bitcoin and Shanghai Composite Index was talked about in length in the June itBit 
Bitcoin Market Report. True to form, over the last month, the Shanghai has fallen over 20% while bitcoin is up 15%. The chart below 
compares bitcoin and the Shanghai Composite in the month of June.

At the end of June, sensing the intense downward momentum in the Shanghai, the PBOC took drastic action. They cut interest 
rates for a fourth time, cut the reserve ratio for a third time and reduced the one-year deposit rate in an effort to restore investor 
confidence. These moves have had little impact thus far as the Shanghai has continued its descent. The question for bitcoin traders 
is now whether this downward move continues or if the correction is over.

https://www.itbit.com/blog/itbit-market-report-bitcoin-price-analysis-for-june-2015
https://www.itbit.com/blog/itbit-market-report-bitcoin-price-analysis-for-june-2015
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KEY BITCOIN MACRO TRENDS

Is the USD Ready to Move Higher?

The positive economic numbers out of the US continue to suggest a rate increase will occur before year’s end. This has continued 
to buoy the US dollar along with global economic uncertainty particularly out of the Eurozone. This is important to bitcoin traders as 
USD strength puts downward pressure on the price of bitcoin as well as all other commodities. 

US DOLLAR INDEX: PAST YEAR

The one-year chart shows that the USD has been in an uptrend.
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KEY BITCOIN MACRO TRENDS

Looking at the 35-year chart, it is apparent that the USD has broken above major resistance and continues to consolidate above this 
resistance. Broken resistance now becomes support and at the same time the 50-month Exponential Moving Average (EMA) has 
crossed above the 100-month EMA. This is another bullish indicator and something bitcoin traders must watch.

US DOLLAR INDEX: 35-YEAR CHART
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THREE THINGS TO WATCH IN JULY

Greek Exit: What is the endgame in Greece? How will the fallout impact the 
bitcoin market?

Uncertainty in the Chinese Markets: Is this an ugly correction within a longer 
term uptrend or will the Chinese markets continue to nosedive? If money 
continues to flow out of the Shanghai will it pile back into bitcoin?

Impact of a Strong USD: The dollar looks ready to push higher. How much 
downward pressure will this place on the price of bitcoin?

1
2
3



itBit is a global exchange offering institutional and retail investors a 
powerful platform to buy and sell bitcoin. Learn More

https://www.itbit.com/
https://www.itbit.com
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itBit’s new Global OTC Trading Desk is a boutique service for investors looking to 
execute large trades above 100 bitcoins. 

Integrated Trading Solution
Trade in both the exchange and 
OTC markets using one account.

Deep Liquidity
Access our global network of 
clients across 100+ countries.

Private, Personalized Trading
Work directly with one of our seasoned 

traders, through to settlement. 

Same-Day Settlement  |  No Broker or Trading Fees

CONTACT US TODAY

https://www.itbit.com/
mailto:OTC%40itbit.com?subject=
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The information contained in this itBit Bitcoin Market Report (this “Report”) provides only a general 
overview of the current bitcoin market and bitcoin price analysis. Accordingly, while itBit Trust Company, 
LLC and itBit Pte. Ltd. (collectively, “itBit”), make every attempt to ensure that the information contained in 
this Report is true and accurate when made, itBit is not responsible for any errors or omissions, or for the 
results obtained from the use of the information contained herein. All information in this Report is provided 
“as is,” with no guarantee of completeness, accuracy, and timeliness or of the results obtained from 
the use of this information. In no event will itBit, its related entities, or the owners, agents or employees 
thereof be liable to you or anyone else for any decision made or action taken in reliance on the information 
contained in this Report or for any consequential, special or similar damages, even if advised of the 
possibility of such damages.

In no event shall the information contained in this Report be construed as the rendering by itBit, its related 
entities, or the owners, agents or employees thereof of professional advice or services. As such, the 
information provided in this Report should not be used as a substitute for consultation with professional 
advisors. Before making any decision or taking any action regarding trading, you should always consult 
with a licensed financial advisor and tax advisor to determine the suitability of any investment. 

Bitcoin trading involves a high degree of risk. The bitcoin market is new and unproven and may not grow. 
Currently, there is relatively small use of bitcoin in the retail and commercial marketplace in comparison 
to relatively large use by speculators, thus contributing to price volatility that could adversely affect an 
investment in bitcoin. It should not be assumed that trading bitcoin will be profitable or that it will not 
result in losses. In order to participate in the trading of bitcoin, you should be capable of evaluating the 
merits and risks of the investment and you should be able to bear the economic risk of losing your entire 
investment. No material contained in this Report should be considered as an offer by itBit to sell or a 
solicitation by itBit of any offer to buy bitcoin.

ABOUT THE AUTHOR: George Samman is an itBit contributor focusing on technical bitcoin market 
analysis. He is a former senior portfolio manager and market strategist who holds the Chartered 
Market Technician (CMT) designation. George also serves as an advisor and contributor to various 
bitcoin companies and industry publications. 

TWITTER: @SAMMANTIC  SKYPE: GEORGESAMMAN

https://www.itbit.com/

