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Foreword
At BuildingConnected, we believe that the entire construction
industry benefits when we work together. That’s why we created
this report: to share valuable data and insights with general
contractors across the nation, helping them make smarter
decisions about risk.
After all, we all have a vested interest in building a safer industry.
When a single job site becomes less risky, every partner on that
project becomes stronger. They bring that experience to their
next project, setting off a domino effect that impacts everyone.
We want to help builders leverage this shared knowledge to
make the industry better.
We also saw an opportunity to analyze the construction outlook
in a different way than is currently available today—by state
and region. Builders rely on economic reports and outlooks
to anticipate shifts in the industry, but national metrics may
not accurately represent the direction their region is headed.
State and local trends, while more difficult to analyze, are more
actionable for builders of any size.
Just as TradeTapp, our prequalification tool, helps builders
consider many factors when selecting subcontractors, this report
will help them understand the many factors that contribute to risk
in different U.S. regions. While this is just one of many resources
to consider, we hope it inspires conversation within the risk
community and helps builders make more informed business
decisions in the year to come.

Justin Levine
Head of Risk Management
at BuildingConnected
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Executive Summary
We looked at many different metrics while developing this report. First, we focused on leading
indicators that give insight into where the industry is headed in 2020. For preconstruction risk
scores, we focused on the metrics we believe to be most relevant to preconstruction teams.
We hope these insights help drive preconstruction decisions in 2020.

The labor shortage remains at the forefront of any construction outlook report, as general
contractors continue to struggle filling skilled labor positions. According to a recent survey
produced by Autodesk and AGC, 80 percent of 2,500 respondents indicated they are
having a tough time filling hourly craft positions, and around the same percentage holds
true region by region. In addition, 81 percent of firms responded that they believe it will
continue to be hard—or get even harder—to find craft workers in the short term, especially
given the growing demand for construction workers.
While construction employment is on the rise in almost every region of the United States,
the growth numbers are not yet strong enough to signal relief. Not only does the industry
need workers; it needs skilled workers. As older generations swiftly retire and the pipeline
of skilled construction talent dwindles, the labor shortage will continue to be a pivotal
challenge for organizations across the country.
In this report, we focus on projections for every occupation that makes up total construction
employment in the United States, hoping to understand where variances occur position
to position. For instance, some of the construction roles with highest two-year growth
projections by 2020 are:
Solar Photovoltaic Installers: West (29.4 percent), South (27.3 percent)
Tapers: Southeast (25 percent)
Roustabouts, Oil and Gas: West (28.6 percent)
More commonly needed roles like roofers (4.3 percent), construction laborers (3.9 percent),
and electricians (3.8 percent) have far lower growth projections. Regional averages of
state projections are shown throughout the report, but more data is needed for general
contractors to anticipate and mitigate against specific labor shortages. Fixing the labor
shortage will take time, money, and the resources needed to attract and train a new
generation of construction workers. More immediately, technology can be used to help
builders navigate the labor shortage via more detailed local estimates.
The labor shortage affects project risk in many different ways. In the previously referenced
survey, Autodesk found that almost half (44 percent) of the responding firms indicated labor
shortages caused them to lengthen completion time for projects already underway. Our SDI
(subcontractor default insurance) provider partners indicate that labor shortages may also
lead to higher than normal rework claims. With a shrinking pool to choose from, builders
are forced to go with subcontractors that use workers with subpar experience. If things
go awry on a project, they are forced to not only replace subcontractors, but also claim for
rework costs.
Though labor shortage is difficult to avoid, knowing the regions in which it has the smallest
impact is key. We focused on data around safety, quality, and subcontractor default to
identify areas in which the labor shortages may exacerbate existing risks even further.
2020 U.S. Construction Risk Outlook
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Research Methodology
When compiling this report, we examined publicly available data, data collected through
BuildingConnected’s network of over a million construction professionals, and anecdotal
evidence provided by our SDI provider partners. We scored each region based on a
comparative analysis of this data. Every metric is ranked for all fifty states, with the top ten
states receiving the most credit and the bottom ten receiving the least. The scoring system
serves to highlight states and regions that are the strongest (low construction risk), as well
as those that have weaker numbers (high construction risk).
For metrics that we felt are influenced by the size of a region (like construction spending),
we normalized the data. For example, we looked at the percent change in construction
spending to identify which states have the most consistent or volatile job availability.
The following rubric was then used to assign ratings based on the aggregated points:

# OF STATES

RATING

DESCRIPTION

TOP

10

Excellent

MIDDLE

30

Good

BOTTOM

10

Below Average

Ratings assigned to states:

• Preconstruction Risk Rating how easy is it to find work and labor. Example factors: project
abundance, subcontractor aggregation, and labor
• Site Construction Risk Rating how easy is it to complete work without incident. Example factors:
safety, weather, and default rates
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Rework is a major
factor in SDI claims.
Through conversations with our SDI provider
partners, we’ve seen anecdotal evidence
that suggests rework is often a significant
component of SDI claims. Assessing quality
performance during the subcontractor
prequalification process can greatly reduce the
risk of these costly rework claims.
Our partners note that rework can also be
avoided through better communication, citing
unclear expectations and specifications
as a major cause for rework. Monitoring
quality reduces the chances of default, but
in unavoidable situations, it also reduces the
impact of a default.

2020 U.S. Construction Risk Outlook
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RISK ANALYSIS

WEST REGION
Executive Summary
The Architecture Billings Index (ABI) and
the Producer Price Index (PPI) signal
strong profits for general contractors in
this region in 2020. While the West will
continue to struggle with a labor shortage,
projections suggest mild relief in the form
of occupational growth. There is room
to improve when it comes to safety, with
incidents occurring more frequently and
leading to more days away from work than
in other regions.

Preconstruction Risk Analysis
Labor projections are strongest in the West,
with state averages almost double that of
other regions. This region is set to see the
largest growth in construction workers by
2020.
Across the West, states also project the
most growth in specialized work. Structural iron and steel workers are projected to
grow by 8.15 percent, with Idaho and Arizona both projecting over 10 percent growth.
For reinforcing iron and rebar workers,
Oregon projects 18.2 percent growth and
Utah 12.5 percent. The West also has the
second-highest concentration of construction workers in the United States, at 4.89
percent of the nation’s labor force.
With the healthiest concentration of construction workers and the strongest occupational growth projections for 2020, the West
may be the area of the United States with
the most labor promise. That said, these
numbers do not mean finding construction
labor in the West will always be an easy
task. In California, for instance, 38 percent
of the companies said the labor shortage
2020 U.S. Construction Risk Outlook

has led to project cost overruns (AGC). That
same survey also notes that the West is
the most optimistic region, with just slightly
more firms saying “it will become easier to
hire” than any other region.

PreCon
Score

Site Construction Risk Analysis
Shifting to the West’s safety record, no state
in the region came under the national average for non-fatal occupational injury and
illness incidence rates. In fact, four of the
six states had higher incident rates than the
national average.
When looking at fatal construction incidents,
California, Washington, and Nevada do have
some of the lowest incident rates in the
country. Higher-than-average wages found
in the region may explain these low rates—
not only in relation to national averages,
but also within individual state’s average
incomes. However, historic safety records
suggest GCs should take extra precautions
when working in the West. The West not
only has a higher non-fatal incident rate, but
these incidents also lead to more days away
from work than they do in other regions.
Plus, even though fatal incident rates are
low in the West, in some states like California, the estimated economic cost of a construction fatality is higher than 90 percent of
the rest of the country.

SiteCon
Score

Washington
PreCon A
SiteCon A
Oregon
PreCon B
SiteCon B
California
PreCon A
SiteCon B
Nevada
PreCon B
SiteCon B
Arizona
PreCon B
SiteCon B
Utah
PreCon B
SiteCon B
Idaho
PreCon B
SiteCon B
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RISK ANALYSIS

HIGH PLAINS REGION
Executive Summary
When investigating the health of the construction industry in the High Plains, it is
important to understand how the region
differs in size from others. Only 6 percent of
all construction workers in the United States
live in this region, while every other region
claims 17-21 percent of the construction population. With this unique size comes some
unique challenges in analyzing the construction climate, along with some unique
challenges operating in the area.

Preconstruction Risk Analysis
Monthly construction employment numbers
across the United States have remained
steady over the last few years, hovering
around the 2 percent mark. For states in this
region, monthly construction employment
changes have been erratic.
In Wyoming in late 2014, construction
employment was up by over 10 percent for
the year. By late 2016, it was well past -10
percent growth, and by 2019 it was back to
13.1 percent in July. With a smaller construction population, small changes in labor feel
like massive swings.
Occupational growth across the region is inconsistent, as well. For example, carpenters
are projected to grow 8.3 percent by 2020
in Colorado, but it’s expected there will
be fewer carpenters in Wyoming in 2020
than 2018. Wyoming projects 0 percent
growth for some of the largest categories of
construction occupations, including roofers,
carpenters, laborers, and electricians.

2020 U.S. Construction Risk Outlook

Many firms remain concerned about the
quality of the workers they are finding, and
staffing shortages continue to drive up costs
and stretch out completion times. Nearly half of those surveyed by the AGC (47
percent) said that a lack of help delayed the
completion times on projects. Just under
a third of respondents said project costs
came in higher than anticipated, and nearly
4 in 10 said they have put higher prices into
their bids.

PreCon
Score

SiteCon
Score

Site Construction Risk Analysis
Both fatal and non-fatal incident rates
across the High Plains are among the
nation’s highest. Three out of the five worst
state records for fatal construction incident
rates come from this region. Additionally,
every state has a higher incident rate than
the national average for non-fatal incidents
in construction.
Prevailing wage laws don’t seem to help the
region, but research suggests the strength
of these laws plays a heavy factor. States
that have any prevailing wage law saw a 13
percent drop in fatal incident rates, whereas
states with strong prevailing wage laws saw
a 26 percent drop.
Considering the size of the construction
market in this region, the risk factors that
affect the High Plains may be felt more
than in other regions. A fatal construction
incident is estimated to cost the state $5.3
million, the national average for construction fatalities.

Montana
PreCon B
SiteCon B
Wyoming
PreCon B
SiteCon C
Colorado
PreCon B
SiteCon B
Kansas
PreCon B
SiteCon C
Nebraska
PreCon B
SiteCon B
North Dakota
PreCon B
SiteCon B
South Dakota
PreCon B
SiteCon C
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RISK ANALYSIS

SOUTH REGION
Executive Summary
Spending slowdowns in specific categories
throughout 2019 mean 2020 may follow
suit. In July, the South dipped below 50 on
the Architecture Billings Index (ABI) for first
time in about a year, also signalling a slowdown in nonresidential construction activity
for 2020.

Preconstruction Risk Analysis
The South received a B for preconstruction
risk due to a contradiction in results. The
region’s construction employment numbers are some of the healthiest across the
nation, but healthy numbers still may not
be enough given the challenges facing the
nation as a whole.
Construction employment in Texas peaked
in July 2019, with one of the highest annual
growth rates (6.6 percent) over the last year.
Louisiana and Arkansas hit their peaks earlier on in 2018 and are in a slight pullback.
In New Mexico, construction was one of the
strongest categories in occupational growth
in 2019. Projected growth rates for specific
occupations in the region are almost all
single-digit jumps, showing growth—but
not at the rate the area needs. For example, Tennessee has about three thousand
construction job openings annually. Many of
these positions are seasonal, but the eight
hundred new projected laborers over two
years will only make a slight dent in getting
those roles filled.

ing in the region saw growth from 2014 to
2016, but since then, construction spending
has leveled out. Construction spending
in Texas remains 12.4 percent above its
long-run (January 2000-December 2018)
average, but the most recent numbers show
a change in pattern. The five-month moving
average of non-building construction contracted 10.6 percent, residential construction
dipped 2.7 percent, and nonresidential
building spending inched up 1.5 percent.

PreCon
Score

SiteCon
Score

Site Construction Risk Analysis
The construction environment in the South
is generally safe, but subcontractor defaults
on the rise may signal choppy waters in
2020. Texas and Oklahoma have some of
the highest subcontractor default rates in
the country, according to research conducted with our SDI partners. While losses are
lower than other areas, there has been a
spike in reports over the past few years.
In regard to safety, Texas is one of only 6
states to receive an A rating in both classes.
Some research suggests union membership may have an effect on a state’s safety
record, which may explain Texas’ impressive
numbers as opposed to other states in the
region. In 2017, as union membership flatlined nationally, Texas had its biggest surge
in union membership since 1983, the first
year that the Bureau of Labor Statistics (BLS)
began collecting state union data.

New Mexico
PreCon C
SiteCon B
Texas
PreCon A
SiteCon A
Oklahoma
PreCon B
SiteCon B
Arkansas
PreCon A
SiteCon B
Louisiana
PreCon B
SiteCon A
Mississippi
PreCon B
SiteCon C
Tennessee
PreCon C
SiteCon B

This contradiction continues into spending
trends. The South put up some of the best
growth numbers when looking over the
past few years, but 2019 has still signaled
a slowdown. Private construction spend2020 U.S. Construction Risk Outlook
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RISK ANALYSIS

SOUTHEAST REGION
Executive Summary

Site Construction Risk Analysis

The Southeast region is the only region
to receive an A for its preconstruction risk
score. Between the healthiest construction
start and spending data, impressive construction employment projections, and anecdotal evidence from experts, this region
looks like it will have a great year ahead
in 2020. However, while the construction
industry continues to expand in the Southeast, there may be some side effects—the
biggest of these being rising subcontractor
default rates.

Subcontractor default insurance originated
with Zurich Insurance Ltd 25 years ago. It
was the only policy of its kind for a while.
Now, there are six SDI providers across the
United States.

Preconstruction Risk Analysis
Most of the Southeast region sits between
13 and 20 percent below its 2006 peak in
construction employment. But, Georgia sits
at just 7 percent below peak employment
and posted a 6 percent increase YoY in July.
Back in 2017, Georgia tied for 36th in the
country, with only about a 1 percent increase
in construction jobs, adding a little more
than 2,000 new jobs. Since then, the state
has somewhat turned things around: in a
recent survey, 38 percent of respondents in
GA projected an increase in revenue in the
next year, which is up by 77.78 percent from
the previous year.
57 percent of companies in the Southeast
reported a higher backlog over the last year,
showing that general contractors in this
region are busy.

Because it’s still in its early days, no public
dataset exists on default rates, and the SDI
providers have a limited amount of claims
to draw conclusions from. What we can see
today is a higher concentration of claims in
the Southeast region than we see in others.
There are still regions that have not adopted
SDI policies, so it is hard to draw a definitive
conclusion. This much can be withdrawn:
vetting vendors and subcontractors is
especially important when working in the
Southeast.
When it comes to safety and the economic
impact of a construction fatality, Virginia has
the second highest estimate in the nation
($6.4 million). Thanks to research conducted back in 2004, we can estimate the total
economic cost by adding up direct costs, indirect costs, and quality-of-life costs. Direct
costs include payments for hospital services,
rehabilitation, burial costs, insurance administrative costs, and property damage. Indirect costs include productivity losses, wage
losses, and administrative costs. Quality of
life cost accounts for the pain and suffering
of victims and their families. State estimates
were adjusted to reflect inflation.

PreCon
Score

SiteCon
Score

Alabama
PreCon C
SiteCon B
Georgia
PreCon B
SiteCon B
Florida
PreCon A
SiteCon C
North Carolina
PreCon A
SiteCon A
South Carolina
PreCon A
SiteCon A
Virginia
PreCon A
SiteCon B

Florida and Georgia are both projecting
double-digit gains in some trades, including:
reinforcing iron, rebar workers, and roofers.
The rest of the region is projecting growth,
as well.

2020 U.S. Construction Risk Outlook
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RISK ANALYSIS

NORTHEAST REGION
Executive Summary
The Northeast is somewhat unique: it has
more states than any other region in this
report, and the data differs significantly
between the cluster of smaller states in the
region. Overall, the region received a B
rating in preconstruction risk, but a handful
of states in the region scored lower. Notably,
the Northeast’s safety record is the best
in the nation, securing an A rating in site
construction risk.

Preconstruction Risk Analysis
While New York City continues to post
stellar numbers, other states like Maine saw
major dips in construction employment in
the first two quarters of 2019. The nation
added 1.8 million construction jobs between
2010 and 2018, but the sector was still 5
percent below its pre-recession peak. In
New York state, the construction sector was
nearly 11 percent larger in 2018 than the
pre-recession level in 2008. In 2019, that
trend continued, with New York reaching a
peak in construction employment in March
of 2019.
West Virginia has seen an explosion in construction employment since 2016. It reached
a peak in January of 2019, and now growth
rates are headed back towards the national
average.

The New York Building Congress (NYBC)
estimates that spending will reach $61.5
billion by the end of this year, $65.9 billion
in 2020 and $62.1 in 2021. Building permit
data in the city may suggest a faster slowdown, but overall projections are optimistic.
New Jersey and Pennsylvania were named
by Kiplinger as one of the “11 States Most
Unprepared for the Next Recession.” While
we don’t know when the next recession will
hit, it serves as a reminder to have mitigation plans in place for when that day comes.

Site Construction Risk Analysis
According to research by the Midwest Economic Policy Institute, on-the-job fatalities
are 13.8 percent to 26.0 percent higher in
states that do not have effective prevailing
wage laws. Every state in the Northeast has
prevailing wage laws. Six out of the ten lowest fatal incident rates reported in the nation
are from states in this region, supporting
prior research that these laws do have an
impact.
For a region that handles so much construction, subcontractor default data from
our partners suggests the region is quite
healthy. Again, this research is preliminary,
but early indicators suggest a healthy environment.

PreCon
Score

SiteCon
Score

West Virginia
PreCon C
SiteCon C

Vermont
PreCon C
SiteCon B

New Hampshire New Jersey
PreCon B
PreCon C
SiteCon B
SiteCon B
Massachusetts
PreCon B
SiteCon B

Delaware
PreCon B
SiteCon A

Pennsylvania
PreCon A
SiteCon A

Maryland
PreCon C
SiteCon B

Rhode Island
PreCon B
SiteCon B

New York
PreCon A
SiteCon A

Connecticut
PreCon C
SiteCon A

Maine
PreCon C
SiteCon C

On the other hand, Maine, Delaware, and
Connecticut have some of the lowest projections in construction employment in the
country. Structural iron and steel workers—a
category seeing growth around the nation—is not expected to see any growth in
Delaware and will only see a 1 percent rise
in Connecticut.
2020 U.S. Construction Risk Outlook
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RISK ANALYSIS

MIDWEST REGION
Executive Summary

Site Construction Risk Analysis

Compared to other regions in the U.S., the
Midwest had very similar results across
state lines—making it one of the most
homogenous regions for construction risk.
For most of the metrics we looked at, the
Midwest states all landed somewhere in the
third quartile of results. Overall, there appears to be a slowdown both in construction
spending and job growth for this region.

The Midwest is a great example of the trend
we are seeing nationwide: the labor shortage.
Labor issues are spilling over onto the job site
and affecting schedules, quality, and safety.

Preconstruction Risk Analysis
The Architecture Billings Index (ABI) is a
leading economic indicator that leads nonresidential construction activity by approximately 9-12 months. For the Midwest, the
ABI has been decreasing since Oct 2018,
when it reached a historic high of 57.1. In
July 2019, the ABI was 48.9 for the Midwest,
signaling construction spending may slow
even further in 2020.
Wisconsin and Minnesota are currently
sitting just below their construction employment peaks, which were reached back
in 2006. Now, it is unclear whether peak
employment numbers will be surpassed
in 2020, as projections for both states are
fairly low.
On the other hand, Kentucky has seen
weak growth in construction employment
between 2018 and 2019. Forecasts show
certain occupations specific to oil construction shrinking by 2020 for Kentucky, as well.

In a recent survey given to construction
companies in the Midwest, the surveyors
wanted to identify the top safety challenges
facing companies. According to the survey,
46 percent of companies in this region are
concerned about issues arising from an
inexperienced labor force, 17 percent from
poor subcontractor safety practices, and 6
percent from low quality of available safety
training programs and materials available.
They have good reason for concern: the
economic impact of a job site fatality in
Wisconsin or Kentucky is estimated at
around six million dollars, one of the highest
in the nation. 62 percent of respondents in
that survey plan to increase investments
in training and development to combat the
potential risks.
Finally, subcontractor defaults are difficult
to measure in this region, as SDI policies
are less common in these states. More can
be done to bring subcontractor default
insurance and programs like subcontractor
prequalification to the region.

PreCon
Score

SiteCon
Score

Minnesota
PreCon B
SiteCon B
Wisconsin
PreCon B
SiteCon C
Iowa
PreCon B
SiteCon B
Missouri
PreCon B
SiteCon B
Kentucky
PreCon B
SiteCon C
Illinois
PreCon B
SiteCon A
Indiana
PreCon B
SiteCon B
Ohio
PreCon B
SiteCon B
Michigan
PreCon B
SiteCon B
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Modular
construction—
a double-edged
sword?
Off-site, prefabricated, and modular construction
continues to grow in popularity among builders
for their ability to save time and money on the job
site. However, when several subcontractors are
replaced by a single modular vendor, the risk of
default has far greater consequences.
While this new way of building has massive
upsides, it also creates completely different risks
than traditional construction. Recovering from
issues with off-site fabrication may be harder than
simply replacing a subcontractor. Because of this,
these vendors should be carefully vetted during
prequalification.

2020 U.S. Construction Risk Outlook
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STATE SPOTLIGHT

HAWAII
Executive Summary

Site Construction Risk Analysis

Analyzing a state like Hawaii (which has a
smaller construction industry than the rest
of the nation) makes it easier to estimate
the direction the industry is headed. While
overall, Hawaii’s economy seems to be
slowing, construction looks to be the state’s
saving grace. Since our scores are relative
within states, Hawaii received a C rating in
preconstruction risk—but the future generally looks bright.

Similar to many states we’ve highlighted in
this report, Hawaii has an inverse relationship between fatal and non-fatal incident
rates. Hawaii’s fatal incident rate is the
third lowest in the nation, while non-fatal
incidents occur at the fourth highest rate in
the nation. Hawaii has some unique risks
associated with building: progress can be
slow in Hawaii due to regulation, and Hawaii
is the only state that has a statewide body
responsible for regulating land use. Developers have complained for years about the
stringent regulation. The consequence is a
long list of major development projects that
have either failed or been delayed significantly.

Preconstruction Risk Analysis
The newest University of Hawaii Economic
Research Organization (UHERO) report
focuses on Hawaii’s slowdown becoming
more entrenched. Construction was the
bright spot in the state report, and UHERO
said in the new report that new and pending
projects, especially the high-rise projects
planned in urban Honolulu, will help to
sustain construction jobs near or above their
current levels through 2022, despite fewer
building permits being issued.

PreCon
Score

SiteCon
Score

As observed in past reports, the construction industry has now settled on a plateau,
with the number of jobs hovering near
36,000, about 2,400 jobs below the mid
2016 peak. Since 2015, shifts in construction
employment in the state seem to be more
erratic than previous years.

2020 U.S. Construction Risk Outlook
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STATE SPOTLIGHT

ALASKA
Executive Summary

Site Construction Risk Analysis

Alaska’s economy has been in recession for
the past three years. Economists are unsure
when the recession will end, but 2020 looks
like it may be a turning point. The industries
most affected by the recession (including oil,
construction, and professional services) are
all at least stable or on the rebound in 2019.

Alaska has the highest fatality incident rate
in the nation, and non-fatal incidents are
high compared to the rest of the nation.
Alaska’s unique working environment contributes significantly to these numbers. The
economic impact of a fatality on the job site
is also higher in Alaska. Research estimates
the cost to the state—including private
costs—will be around $5,915,110 for each
fatality in 2020. While fatal incident rates
appear to be dropping slightly, more can be
done to reduce safety risks onsite.

Preconstruction Risk Analysis
Construction employment in Anchorage has
trended lower since the early 2000s. This
sector was among the hardest hit by the
recession, with job losses of 14 percent between 2015 and 2017. However, the sector
expanded to 7,500 jobs in 2018, an increase
of 300 (4.1 percent) from 2017, and early
data for 2019 shows growth, supported by
increased oil and gas, defense, and earthquake-repair activity.

PreCon
Score

SiteCon
Score

Weather also plays a significant factor in site
construction in Alaska. Snowfall is expected
nearly all year, with the exception of June,
July, and August. An average of 79 inches
of snow falls on Anchorage every year—but
travel two hours north, and that average
jumps to 178 inches.

Estimates have growth at about 9 percent
through midyear. Paving, surfacing, and
tamping equipment operators, pile-driver
operators, and rotary drill operators are jobs
expected to reach double-digit growth by
2020.

2020 U.S. Construction Risk Outlook
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TradeTapp
Throughout our 2020 U.S. Construction Risk Outlook, we identified regional and
state trends that will help builders stay ahead of the unique risks they’ll encounter
working in different areas.
We’ve built our risk product to do the same.
TradeTapp provides builders with an integrated end-to-end solution for their
subcontractor prequalification program. It aids the preconstruction process by
making it easy for builders to expand the scope of their risk analysis. Along
with the usual suspects (like safety records and financial statements), users
can examine risk on a project-by-project basis, see recommended mitigation
strategies for the identified risk, and assign flexible qualification statuses.
Just as TradeTapp helps builders consider many factors when selecting
subcontractors, this report will help them understand the many factors that
contribute to risk in different U.S. regions. While this is just one of many resources
to consider, we hope it inspires conversation within the risk community and helps
builders make more informed business decisions in the year to come.
See TradeTapp in action.
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