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Exhibit G 

Mortgage Revenue Bond Program 

Closing Certification 
 

 

LHC Loan Number _______________ Mortgage Loan Amount _________________________ 

Closing Date _______________ Assistance _________________________ 

 

Borrower(s) ______________________________________________________________________ 

 ______________________________________________________________________ 

 ______________________________________________________________________ 

Property Address __________________________________________________________________ 

Property City ______________________________ Property Parish _______________ 

Property State ______________________________ Property Zip Code _______________ 

 

Lender _________________________________________________________________________ 

 

 

Capitalized Terms herein shall have the meaning ascribed to them in the Mortgage Origination 

Agreement executed between the Lender and the Issuer. 

 

The undersigned, acting as a duly elected officer of and on behalf of the Lender indicated above, hereby 

certifies and warrants to the Louisiana Housing Corporation (the "Issuer"), and its agents, the following: 

 

(a) The Lender has closed a Mortgage Loan to the Eligible Borrower on the date, in the amount and for 

the property indicated above. 

 

(b) The cash down payment and closing costs have been provided by or on the behalf of the borrower in 

accordance with the HOME Origination Agreement and the Program Notice and related Series of 

Bonds pursuant to which the Mortgage Loan was originated. The Lender has not provided any 

financing in this transaction except for the subject Mortgage Loan and the HOME Assistance if the 

Mortgagor qualified therefore. Other than the HOME Assistance, the Lender has not advanced funds 

or solicited any such advance for the required payments of the Mortgage Loan. 

 

(c) The Lender has received a title insurance binder insuring the lender and its assigns with respect to 

title to the property (the "Title Policy") and all premiums required to establish such insurance in full 

force and effect have been paid. The title insurance binder complies with the requirements of the 

HOME Origination Agreement and the Lender is not aware of any facts or circumstances which 

would affect the delivery of the final title insurance policy in accordance with time and form 

requirements of the HOME Origination Agreement. 
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(d) Except with respect to Permitted Encumbrances permitted by the Title Policy, the Lender has made 

all payments necessary to extinguish all liens shown on the Title Policy and has received and 

recorded all documents or instruments necessary to cure all defects and to cause the elimination of all 

exceptions shown on the Title Policy. 

 

(e) The deed to the property, the Note and Mortgage on the property, the Assignment of the Mortgage to 

the Issuer, and all of the documents necessary for the transfer of title to the Property to the Eligible 

Borrower, for the granting of a Note and Mortgage on the Mortgaged Property to the Lender and the 

assignment of such Note and Mortgage to the Issuer have been duly executed, acknowledged, 

received, and recorded. The lien securing the Mortgage Loan has been perfected by recording and has 

not been impermissible satisfied, subordinated or impaired. The Mortgage Loan is not subject to any 

other pledge or assignment. 

 

(f) The Lender has received an original Insurance Binder or Policy for Standard Hazard Insurance 

mortgage insurance and flood insurance (where applicable) as required by the HOME Origination 

Agreement; and is not aware of any fact or circumstance which would affect the delivery of the 

Standard Hazard Insurance if not previously received in a timely manner and acceptable form. All 

premiums required to establish such insurance(s) in full force and effect have been paid. 

 

(g) Lender has inspected or caused a qualified inspector or an appraiser to inspect the Single Family 

Residence and has determined that the Single Family Residence (i) constitutes a completed residence 

unit, (ii) does not contain land in excess of normal requirements, (iii) shows no evidence of use or 

design for use in a trade or business of the Mortgagor (provided that use of 15% or less of the total 

area of the residence for commercial use shall not be deemed use in a trade or business), (iv) is 

occupied by, or will be occupied within the next 60 days by, the Mortgagor as Mortgagor's principal 

residence and (v) satisfies Minimum Property Standards (MPS). 

 

(h) All of the affidavits supplied have been reviewed, and the Lender has no knowledge of any false 

statement therein. 

 

(i) The Compliance Package in connection with the Mortgage in the principal amount of 

______________________________ is being made to below, as Mortgagor, with a reference to a 

residence located in ______________________________________ Parish, Louisiana. 

 

Borrower(s) ____________________________________________________________________ 

 ____________________________________________________________________ 

 ____________________________________________________________________ 

 

(j) Copies of the Mortgagor's federal income tax returns for the last three years together with other 

supporting documentation demonstrating that the Mortgagor's Household Size is _______ persons 

and the Mortgagor's Annualized Monthly Income of _________________________ is equal to or less 

than Maximum Household Income Limits in the Parish of __________________________________ 

(the “Parish”) of ___________________________. 

 

(k) The Sales Contract submitted as part of the Loan Package evidences an acquisition cost of 

____________________ which is within the Maximum Acquisition Cost of ____________________ 

for one unit residences within the Parish. Purchase Agreement was valid as of date of closing. 
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(l) The Notarized Borrower's Affidavit and Certification Exhibit D (including the Acquisition Cost 

Worksheet attached thereto) as of the closing of the Mortgage Loan has been submitted and reflects 

an acquisition cost of __________________________________ which is equal to or less than the 

Maximum Acquisition Cost of __________________________________ for residences within the 

Parish as follows: 

 
(a) Maximum Permissible Acquisition Cost for ____ unit residence _________________________ 

(b) Total Acquisition Cost from Borrower’s Affidavit _________________________ 

(c) Subtract b from a (must be positive or -0-) _________________________ 

 

(m) The Affidavit of Seller Exhibit J reflects an Acquisition Cost of __________________________ 

which is equal to or less than the Acquisition Cost of __________________________ from Borrower 

Affidavit listed in l(b) above. 

 

(n) (a)  The purchase contract for said property contains "Lead-Based Paint Addendum to Sales Contract 

- Property Built before 1978", (b)  the Borrower has been provided a pamphlet "Protect Your Family 

From Lead in Your Home", and (c)  the Loan package contains either (i)  a statement by a person 

trained to identify deteriorated paint that the residence contains no lead-based paint hazards or (ii)  if 

lead-based paint hazards have been identified, a Clearance Inspection Report by a certified risk 

assessor or clearance technician states that all lead-based hazards have been eliminated.  

 

(o) There have been no changes to the Applications, Affidavits, or other information submitted as part of 

the Mortgage Revenue Bond Program Compliance Checklist Exhibit A for compliance review by the 

Louisiana Housing Corporation. 

 

(p) The fees and charges by the Seller or Borrower in connection with the closing of the Mortgage Loan 

are as follows: 

Tax Service Fee:  _____________________ 

Compliance Fee: _____________________ 

HQS Inspection Fee: _____________________ 

Flood Certification Fee: _____________________ 

Funding Fee: _____________________ 

Wire Fee: _____________________ 

Other: ________________ _____________________ 

TOTAL:  _____________________ 

 

(q) Monthly Mortgage Loan Payments will be level and initially consist of the following components: 

 

Principal and Interest: _____________________ 

Property Tax Escrows: _____________________ 

Insurance Escrows: _____________________ 

PMI / MIP: _____________________ 

Other: ________________ _____________________ 

TOTAL:  _____________________ 

 

(r) The Notice to Eligible Borrower Regarding Potential Recapture Tax has been completed and 

executed by Borrower. 
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(s) The Tax-Exempt Program Rider has been completed, executed and filed as an addendum to the 

Mortgage. 

 

(t) Initial Principal, Interest, Taxes and Insurance (PITI) in connection with the Mortgage Loan is equal 

to _______________ of the Borrower's Household Income. 

 

(u) The undersigned Lender, based on its own investigation and verification, hereby certifies that the 

above-referenced mortgage loan is a Mortgage Loan as defined by the Mortgage Origination 

Agreement executed between the Lender and the Issuer, among the Corporation, the Servicer, and the 

undersigned, as Lender, and complies with all covenants, warranties and representations made by the 

undersigned with respect to such mortgage loan as set forth in such HOME Origination Agreement. 

The Lender hereby further certifies that the Mortgagor was provided a completed "Notice to 

Mortgagor of Information Regarding Potential Recapture Tax" (the "Subsidy Notice") and that the 

Mortgagor executed such Subsidy Notice and an original copy of such Subsidy Notice is part of the 

Loan Package. The Lender further certifies that the real estate broker reporting requirements of 

Section 6045(e) of the Internal Revenue Code has been or will be satisfied. 

 

Based upon the above, and under the penalty of perjury, I certify that the proposed Mortgage Loan is in 

compliance with Section 143 of the Internal Revenue Code of 1986, as amended, and the Issuer's 

Program. 

 

 

IN WITNESS WHEREOF, I have hereunto set my hand this ______ day of _______________, 20_____. 

 

Lender:   ____________________________________________________________________________  

 

Signature:   __________________________________________________________________________  

 

Print Name:   _________________________________________________________________________  

 

Phone:   ________________________________  Fax:   _____________________________________  

 

Email:   _____________________________________________________________________________  
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