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AS AMENDED ON THIRD CONSIDERATION, IN SENATE, OCTOBER 16, 2018

AN ACT
Amending the act of March 10, 1949 (P.L.30, No.14), entitled "An
act relating to the public school system, including certain
provisions applicable as well to private and parochial
schools; amending, revising, consolidating and changing the

laws relating thereto,”™ in preliminary provisions, providing
for information regarding education loans.

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:

Section 1. The act of March 10, 1949 (P.L.30, No.14), known
as the Public School Code of 1949, is amended by adding a
section to read:

Section 127. Information Regarding Education Loans.--(a) An
institution of higher education that receives Federal education
loan information or other student loan information regarding a
student enrolled at the institution of higher education shall
provide the following to the student on an annual basis, at a
time determined by the school, but no later than July 1 each
year:

(1) An estimate of the total amount of Federal education



loans or other student loans which are disbursed by the
institution of higher education taken out by the student.

(2) Subject to subsection (b), an estimate of the total
payoff amount of the Federal education loans or other student
loans which are disbursed by the institution of higher
education, incurred by the student enrolled at the institution
of higher education, if the loans were to go into repayment as
of the date of the annual notification under this subsection.

(3) The number of years used In determining the potential
total payoff amount.

(4) Information on how the student can access online
repayment calculators.

(b) The information provided to the student under
subsection (a) may include a statement that any estimate or
range provided i1s general In nature and not intended to be a
guarantee or promise of an actual projected amount.

The statement shall include:

(1) a disclaimer that the information provided under
subsection (a) pertains only to Federal loans disbursed at the
institution that is providing the information or any loans
disbursed directly from the institution; and

(2) a link to a Federal online aid counseling tool and a
repayment estimator that have been approved by the Department of
Education in consultation with the Pennsylvania Higher Education
Assistance Agency.

(c) An institution of higher education shall not incur
liability for any representation made under this section.

(d) An institution of higher education shall provide the

information required under this section annually beginning in



September 2019.

(e) An institution of higher education shall provide the
information to students through first class mail, electronic
mail or other communication protocol established by the
institution of higher education.

(f) An institution of higher education that contracts with a
student loan servicer, including the Pennsylvania Higher
Education Assistance Agency, to provide the information required
under subsection (a) to its students in the manner required
under subsection (e) shall be deemed to have complied with the
provisions of this section.

(G) The Department of Education shall administer and
enforce the provisions of this section.

(H) As used iIn this section, the following words and phrases
shall have the meanings given to them in this subsection unless
the context clearly iIndicates otherwise:

"Institution of higher education.”™ As defined iIn section
118(c).-

"Student.”™ As defined in section 118(c).

Section 2. This act shall take effect in 60 days.



