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Strong Annual Results 

 Underlying profits up 19% to $100m 

 Operating cash flows very strong 
$222m 

 Shareholders equity increased 13% 
$734m 



Underlying Profit 
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Underlying Profits excl non cash 

Underlying Profit $100m 

Plus Unrealised revaluations of RV 
units +$50m 

Less Deferred tax movement -$13m 

Reported Net Profit – IFRS $137m 

Our emphasis is on trading profits not unrealised 
valuation movements  



Dividend History 
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(adjusted for share split) 



Can we keep growing in NZ? 
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What about Victoria? 
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Nurse & Resident 

 



Jane Mander 

 





New Build Rate 
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Portfolio Growth 
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Build Target of 700 pa 
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Shareholders Equity 
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Interest Bearing Debt to Equity %  
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 Long Term Capital Efficiency 

 $25m raised at IPO in 1999 

 Invested $1.2bn in portfolio since 

 With no fresh capital  

 Dividends of $290m paid since float 

 Self funded growth  

 Conservative bank debt 

 



Share Performance 
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Summary 

 30 years of exceptional demographic 
growth in front of us 

 Preparing the company for something 
bigger 
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Appendices 

 
 



Management Fees 
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Care Fees Revenue 
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Grace Joel Birkenhead 

Hilda Ross 

Princess Alexandra 

Malvina Major 
Rita Angus 
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Frances Hodgkins 
Yvette Williams 

Rowena 
Jackson 
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