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  7-9/2019 7-9/2018 Change-
% 

1-9/2019 1-9/2018 Change-
% 

1-
12/2018 

Rolling 
12mos 

                  
Revenue, TEUR 12,993 12,834 1.2 42,583 41,937 1.5 56,867 57,513 
EBITDA, TEUR 1,300 1,066 21.9 5,327 3,619 47.2 4,766 6,473 
Adjusted EBITDA, TEUR 1,300 1,132 14.8 5,399 3,800 42.1 5,417 7,015 
Operating profit, TEUR 282 492 -42.6 2,383 1,821 30.9 2,466 3,028 
Adjusted operating profit, 
TEUR 

282 558 -49.5 2,455 2,002 22.6 3,117 3,570 

Profit for the financial period, 
TEUR 

-187 -105 -76.9 755 247 205.3 356 863 

Earnings per share, EUR -0.01 -0.01 -69.7 0.04 0.01 201.1 0.02 0.04 
Operating profit, % 2.2 3.8   5.6 4.3   4.3 5.3 
Adjusted operating profit, % 2.2 4.4   5.8 4.8   5.5 6.2 
Equity ratio, %       31.5 32.7   32.4 31.3 



 



TEUR 7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Services 10,195 11,040 32,836 36,465 48,461 
Revenue from long-term projects 1,523 278 4,515 1,115 2,124 
Revenue from software licenses 1,126 1,390 4,850 4,107 5,921 
Hardware sales 148 126 382 250 360 
Total 12,993 12,834 42,583 41,937 56,867 



  7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Average number of personnel 
during period 

    596 546 567 

Employee benefit expenses, TEUR 7,353 6,998 24,392 22,300 29,465 









 



TEUR 7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Revenue 12,993 12,834 42,583 41,937 56,867 
            
Other income 11 10 24 10 487 
            
Materials and services -1,430 -1,185 -3,734 -5,016 -6,089 
Employee benefit expenses -8,105 -8,629 -26,849 -27,304 -35,602 
Depreciations and impairments -1,018 -574 -2,944 -1,798 -2,300 
Other expenses -2,169 -1,964 -6,697 -6,008 -10,897 
            
Operating profit 282 492 2,383 1,821 2,466 
            
Financial income and expenses -505 -442 -1,480 -1,211 -1,824 
            
Profit before taxes -223 50 903 610 642 
            
Income taxes 37 -155 -149 -363 -286 
            
Profit for the financial period -187 -105 755 247 356 
            
Other comprehensive income to be reclassified to profit or loss in subsequent periods 
Currency translation differences -21 8 -66 -90 -14 
Other comprehensive income -29   -29     
Other comprehensive income, net 
of tax 

-50 8 -95 -90 -14 

            
Total comprehensive income -237 -97 660 157 342 
            
Total profit for the period 
attributable to owners of the parent 

-187 -105 755 247 356 

            
Total comprehensive income 
attributable to owners of the parent 

-237 -97 660 157 342 

            
Earnings per share, EUR (undiluted) -0.01 -0.01 0.04 0.01 0.02 
Earnings per share, EUR (diluted) -0.01 -0.01 0.04 0.01 0.02 

 



TEUR 30 Sep 2019 30 Sep 2018 31 Dec 2018 
        
Assets       
        
Non-current assets       
Tangible assets 8,077 2,227 2,355 
Intangible assets       

Goodwill 40,305 39,978 40,427 
Other intangible assets 9,239 7,148 6,952 

Other investments 481 470 481 
Other long-term receivables 221 169 233 
Non-current assets total 58,323 49,992 50,448 
        
Current assets       
Inventories 424 138 94 
Trade and other receivables 10,891 15,677 11,985 
Cash and cash equivalents 2,081 1,606 5,347 
Current assets total 13,396 17,421 17,426 
        
Total assets 71,719 67,413 67,874 
        
Equity and liabilities       
        
Equity attributable to equity holders of the parent company       
Share capital 1,009 1,009 1,009 
Share premium reserve 75 75 75 
Distributable equity reserve 12,910 12,922 12,910 

Retained earnings 8,462 7,588 7,803 
Total equity 22,456 21,594 21,797 
        
Non-current liabilities       
Deferred tax liabilities 802 1,031 815 
Financial liabilities 5,812 25,607 25,551 
Non-current liabilities total 6,614 26,638 26,366 
        
Current liabilities       
Financial liabilities 29,139 2,436 2,710 
Other current liabilities 13,510 16,745 17,002 
Current liabilities total 42,649 19,181 19,712 
        
Total equity and liabilities 71,719 67,413 67,874 

 



TEUR 1-9/2019 1-9/2018 1-12/2018 
        
Cash flow from operating activities       
Profit for the financial period 755 247 356 
Adjustments for operating profit 4,252 3,703 3,797 
Changes in working capital -2,711 -15 5,675 
Interests paid -1,477 -1,689 -2,054 
Interests received 12 108 228 
Net cash from operating activities 831 2,354 8,002 
        
Cash flow from investing activities       
Acquisition of subsidiaries 

 
-2,272 -2,291 

Investments in tangible and intangible assets -3,195 -1,818 -3,304 

Net cash used in investing activities -3,195 -4,090 -5,595 
        
Cash flow from financing activities       
Long-term loans, increase 857 

  

Short-term loans, increase 3,595 2,000 2,000 
Short-term loans, decrease -3,595 -40 -40 
Payment of finance lease liabilities -1,759 -170 -573 
Net cash used in financing activities -902 1,790 1,387 
        
Changes in cash and cash equivalents -3,266 54 3,795 
Cash and cash equivalents 1 Jan 5,347 1,552 1,552 
Cash and cash equivalents 30 Jun 2,081 1,606 5,347 

 



TEUR Share 
capital 

Share 
premium 

account 

Invested 
unrestricted 

equity 
reserve 

Currency 
translation 
difference 

Retained 
earnings 

Total 

              
Equity 1 Jan 2018 1,009 75 11,960 -42 7,518 20,520 
Impact of the implementation of 
IFRS 9 

    
-16 -16 

Change of IFRS 2 standard 
    

-15 -15 
Adjusted equity 1 Jan 2018 1,009 75 11,960 -42 7,487 20,489 
              
Comprehensive income 

    
247 247 

Other items on comprehensive 
income 

   
-90 

 
-90 

Total income 0 0 0 -90 247 157 
              
Transactions with owners             
Incentive scheme and option 
scheme 

    
-14 -14 

Directed issue to the owners of 
TM United A/S 

  
962 

  
962 

Transactions with owners 0 0 962 0 -14 948 
              
Equity 30 Sep 2018 1,009 75 12,922 -132 7,720 21,594 
              
              
Equity 1 Jan 2019 1,009 75 12,910 -56 7,859 21,796 
              
Comprehensive income 

    
755 755 

Other items on comprehensive 
income 

   
-66 -29 -95 

Total income 0 0 0 -66 726 660 
              
Equity 30 Sep 2019 1,009 75 12,910 -122 8,585 22,456 

TEUR 7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Group total 1,599 782 4,286 6,608 8,283 

TEUR     30 Sep 2019 30 Sep 2018 31 Dec 2018 
            
Business mortgages     10,000 10,000 10,000 
Off-balance sheet lease liabilities     670 7,293 6,738 



TEUR 7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Service sales 

 
2 

 
14 23 

Renting arrangements 
   

0 0 
Purchases 2 10 6 103 105 

    Shares and votes 

    number % 

1. Sentica Buyout III Ky 4,621,244 23.94 

2. Profiz Business Solution Oyj 2,051,997 10.63 

3. Keskinäinen Työeläkevakuutusyhtiö Elo 2,000,000 10.36 

4. Saadetdin Ali Urhan 1,403,165 7.27 

5. Keskinäinen työeläkevakuutusyhtiö Varma 1,245,597 6.45 

6. Aalto Seppo Tapio 700,000 3.63 

7. Roininen Matti Juhani 450,000 2.33 

8. Väätäinen Olli Pekka 400,000 2.07 

9. Lamy Oy 225,000 1.17 

10. Sentica Buyout III Co-Investment Ky 180,049 0.93 

10 largest shareholders total 13,277,052 68.77 

Total of nominee-registered 1,031,936 5.35 

Others 4,997,539 25.89 

Total 19,306,527 100.00 

 



  7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Revenue, MEUR 13.0 12.8 42.6 41.9 56.9 
Change in revenue, % 1.2 10.3 1.5 9.8 12.1 
Operating profit, MEUR 0.3 0.5 2.4 1.8 2.5 
  % of revenue 2.2 3.8 5.6 4.3 4.3 
Profit before taxes, MEUR -0.2 0.1 0.9 0.6 0.6 
  % of revenue -1.7 0.4 2.1 1.5 1.1 
Net investments in non-current assets, 
MEUR 

1.6 0.8 4.3 6.6 8.3 

Equity ratio, %     31.5 32.7 32.4 
Net debt, MEUR     32.9 26.4 22.9 
Gearing, %     146.4 122.4 105.1 
Return on equity, rolling 12 months, %     3.9 -1.4 1.7 
Return on investment, rolling 12 months, %     5.5 3.9 5.2 
Personnel at end of period     602 584 586 
Personnel average for period     596 546 567 

  7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Earnings per share, EUR (undiluted) -0.01 -0.01 0.04 0.01 0.02 
Earnings per share, EUR (diluted) -0.01 -0.01 0.04 0.01 0.02 
Equity per share, EUR     1.16 1.12 1.13 
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TEUR 7-9/2019 7-9/2018 1-9/2019 1-9/2018 1-12/2018 
            
Operating profit (EBIT) 282 492 2,383 1,821 2,466 
            
Adjustments           
Incentive and option scheme 
(IFRS 2) 

   
-14 -14 

Acquisition of subsidiaries 
   

12 12 
Change in fair value of conditional 
consideration 

    
-460 

Cost of integrating the acquired 
business 

  
72 

 
72 

Non-recurring severance 
packages 

 
66 

 
183 241 

Damages from completed 
customer projects 

    
800 

Total adjustments 0 66 72 181 651 
            
Adjusted operating profit (EBIT) 282 558 2,455 2,002 3,117 

 



 



Aggregate figures for the acquisition Acquisition date 
TEUR 15.1./15.6.2018 
    
Consideration   
Paid in cash 3,513 
Directed issue 950 
Total 4,463 
    
Values of the assets and liabilities arising from the acquisition   

Tangible assets 17 
Intangible assets ** 586 
Inventories 6 
Trade and other receivables 1,300 
Cash and cash equivalents 1,243 
Total assets 3,152 
    
Trade payables and other liabilities -2,177 
Financial liabilities -40 
Total liabilities -2,217 
    
The goodwill value of the acquisition 3,527 
    
Cash flow from the acquisition   
Consideration paid in cash in 2018 3,479 
Cash and cash equivalents of the acquired companies 1,241 
Total cash flow from the acquisition 2,238 
    
Goodwill consists of assets that cannot be separated like synergy benefits, competent personnel, market share 
and entrance to new market. 

    
** Depreciations of the intangible rights during the review period are 70 thousand euros. 
    
Expenses related to the acquisition   
Other expenses 245 
Total expenses related to the acquisition 245 
    
Impact on the Solteq Group's number of personnel 47 
    
Impact on the Solteq Group's comprehensive income statement 1.12.2018 
Revenue * 5,476 
Operating profit * 15 
    



  Reported IFRS 16 Adjusted 
TEUR 31 Dec 2018 adjustment 1 Jan 2019 
        
Assets       
        
Non-current assets       
Tangible assets 2,355 6,398 8,754 
Non-current assets total 50,448 6,398 56,846 
        
Total assets 67,874 6,398 74,272 
        
Equity and liabilities       
        
Non-current liabilities       
Financial liabilities 25,551 4,706 30,256 
Non-current liabilities total 26,366 4,706 31,071 
        
Current liabilities       
Current liabilities 19,712 1,693 21,404 
Current liabilities total 19,712 1,693 21,404 
        
Total equity and liabilities 67,874 6,398 74,272 

 



TEUR 7-9/2019 
excluding 

the 
impact of 

IFRS 16 

Impact  
of IFRS 

16 

7-
9/2019 

7-
9/2018 

1-9/2019 
excluding 

the 
impact of 

IFRS 16 

Impact  
of IFRS 

16 

1-
9/2019 

1-
9/2018 

1-
12/2018 

                    
Revenue 12,993   12,993 12,834 42,583   42,583 41,937 56,867 
                    
Other income 11   11 10 24   24 10 487 
                    
Materials and services -1,430   -1,430 -1,185 -3,734   -3,734 -5,016 -6,089 
Employee benefit expenses -8,105   -8,105 -8,629 -26,849   -26,849 -27,304 -35,602 
Depreciations and 
impairments 

-574 -443 -1,018 -574 -1,675 -1,269 -2,944 -1,798 -2,300 

Other expenses -2,661 492 -2,169 -1,964 -8,105 1,409 -6,697 -6,008 -10,897 
                    
Operating profit 234 48 282 492 2,244 139 2,383 1,821 2,466 
                    
Financial income and 
expenses 

-441 -64 -505 -442 -1,288 -192 -1,480 -1,211 -1,824 

                    
Profit before taxes -208 -15 -223 50 956 -53 903 610 642 
                    
Income taxes 33 3 37 -155 -159 11 -149 -363 -286 
                    
Profit for the financial 
period 

-174 -12 -187 -105 797 -42 755 247 356 


