LETTER OF TRANSMITTAL

TO TENDER SHARES OF COMMON STOCK
PURSUANT TO THE OFFER TO REPURCHASE
BY

ELDORADO ARTESIAN SPRINGS, INC.

OF
ITS COMMON STOCK
AT A PURCHASE PRICE OF $1.25 PER SHARE

THE REPURCHASE OFFER AND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:01 A.M.,
LOUISVILLE, COLORADO TIME, OCTOBER 24, 2016.

UNLESS THE REPURCHASE OFFER IS EXTENDED
Method of delivery of the certificate(s) is at the option and risk of the owner thereof. See Instruction 2.

Mail or deliver this Letter of Transmittal, together with the certificate(s) representing your shares, to:

Corporate Stock Transfer, Inc.

By Mail, Hand or Overnight Courier:
Corporate Stock Transfer, Inc.
3200 Cherry Creek Dr. South, Ste. 430
Denver, Colorado 80209

By Facsimile Transmission (Eligible Institutions only): 303-282-5800

Pursuant to the repurchase offer (as defined below), the undersigned hereby encloses herewith and surrenders the following
certificate(s) representing shares of Eldorado Artesian Springs, Inc.:

DESCRIPTION OF SHARES SURRENDERED

Name(s) and Address(es) of Registered Owner(s)

(If blank, please fill in exactly as name(s) Shares Surrendered
appear(s) on share certificate(s)) (attach additional list if necessary)
Certificated Shares**
Total Number
of Shares Number of Book Entry
Certificate Represented by Shares Shares
Number(s)* Certificate(s)* Surrendered** Surrendered

Total Shares

* Need not be completed by book-entry stockholders.
** Unless otherwise indicated, it will be assumed that all shares of common stock represented by certificates described above
are being surrendered hereby.

O Lost, Destroyed or Stolen Certificates. My certificate(s) for shares have been lost, destroyed or stolen and I require
assistance in replacing the certificates. See Instruction 10.



PLEASE READ THE INSTRUCTIONS ACCOMPANYING THIS LETTER OF TRANSMITTAL CAREFULLY
BEFORE COMPLETING THIS LETTER OF TRANSMITTAL.

IF YOU WOULD LIKE ADDITIONAL COPIES OF THIS LETTER OF TRANSMITTAL OR ANY OF THE
OTHER OFFERING DOCUMENTS, YOU SHOULD CONTACT CATHLEEN SHOENFELD, CHIEF FINANCIAL
OFFICER AT (303) 604-3014.

You have received this Letter of Transmittal in connection with the Repurchase Offer of Eldorado Artesian Springs, Inc. (the
“Company”) to purchase all of its issued and outstanding shares of common stock, par value $0.001 per share, at a price of $1.25 per
share, net to the seller in cash, less any applicable withholding taxes and without interest, as described in the Offer to Repurchase,
dated September 27, 2016 (as it may be amended or supplemented from time to time, the “Offer to Repurchase”), which, together with
this Letter of Transmittal, as each may be amended and supplemented from time to time, constitute the “repurchase offer.” Unless the
context otherwise requires, all references to shares shall refer to the shares of common stock, par value $0.001 per share, of the
Company.

You should use this Letter of Transmittal to deliver to Corporate Stock Transfer, Inc. (the “Depositary”) shares represented by
stock certificates, or held in book-entry form on the books of the Company, for tender. If you are delivering your shares by book-entry
transfer to an account maintained by the Depositary at The Depository Trust Company (“DTC”), you must use an Agent’s Message
(as defined in Instruction 2 below). In this Letter of Transmittal, shareholders who deliver certificates representing their shares are
referred to as “Certificate Shareholders,” and shareholders who deliver their shares through book-entry transfer are referred to as
“Book-Entry Shareholders.”

If certificates for your shares are not immediately available or you cannot deliver your certificates and all other required
documents to the Depositary prior to the expiration date (as defined in the Offer to Purchase) or you cannot complete the book-entry
transfer procedures prior to the expiration date, you may nevertheless tender your shares according to the guaranteed delivery
procedures set forth in Section 3 of the Offer to Purchase. See Instruction 2 below. Delivery of documents to DTC will not
constitute delivery to the Depositary.

00 CHECK HERE IF TENDERED SHARES ARE BEING DELIVERED BY BOOK-ENTRY TRANSFER TO THE
ACCOUNT MAINTAINED BY THE DEPOSITARY WITH DTC AND COMPLETE THE FOLLOWING (ONLY
FINANCIAL INSTITUTIONS THAT ARE PARTICIPANTS IN DTC MAY DELIVER SHARES BY BOOK-ENTRY
TRANSFER):

Name of Tendering Institution:

DTC Participant Number:

Transaction Code Number:

00 CHECK HERE IF TENDERED SHARES ARE BEING DELIVERED PURSUANT TO A NOTICE OF GUARANTEED
DELIVERY PREVIOUSLY SENT TO THE DEPOSITARY AND COMPLETE THE FOLLOWING (PLEASE
ENCLOSE A PHOTOCOPY OF SUCH NOTICE OF GUARANTEED DELIVERY):

Name(s) of Registered Owner(s):

Window Ticket Number (if any) or DTC Participant Number:

Date of Execution of Notice of Guaranteed Delivery:

Name of Institution which Guaranteed Delivery:

NOTE: SIGNATURES MUST BE PROVIDED BELOW.
PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY.



Ladies and Gentlemen:

The undersigned hereby tenders to Eldorado Artesian Springs, Inc., a Colorado corporation (the “Company”), the above-
described shares of common stock, par value $0.001 per share, of the Company, at a price of $1.25 per share, net to the seller in cash,
without interest and less any applicable withholding taxes, on the terms and subject to the conditions set forth in the Offer to
Repurchase, receipt of which is hereby acknowledged, and this Letter of Transmittal, which together, as they may be amended and
supplemented from time to time, constitute the “repurchase offer.”

On the terms and subject to the conditions of the repurchase offer, (including, if the repurchase offer is extended or amended,
the terms and conditions of such extension or amendment), subject to, and effective upon, acceptance for payment and payment for the
shares validly tendered herewith, and not properly withdrawn, prior to the expiration date in accordance with the terms of the
repurchase offer, the undersigned hereby sells, assigns and transfers to, or upon the order of, the Company, all right, title and interest
in and to all of the shares being tendered hereby. In addition, the undersigned hereby irrevocably appoints Corporate Stock Transfer,
Inc. (the “Depositary”) the true and lawful agent and attorney-in-fact and proxy of the undersigned with respect to such shares with
full power of substitution (such proxies and power of attorney being deemed to be an irrevocable power coupled with an interest in the
tendered shares) to the full extent of such shareholder’s rights with respect to such shares (a) to deliver certificates representing shares
(the “Share Certificates”), or transfer of ownership of such shares on the account books maintained by DTC, together, in either such
case, with all accompanying evidence of transfer and authenticity, to or upon the order of the Company, (b) to present such shares for
transfer on the books of the Company, and (c) to receive all benefits and otherwise exercise all rights of beneficial ownership of such
shares, all in accordance with the terms and subject to the conditions of the repurchase offer.

The undersigned hereby covenants, represents and warrants that (a) the undersigned has full power and authority to tender, sell,
assign and transfer the shares tendered and that, when and to the extent the same are accepted for purchase by the Company, the
Company will acquire good, marketable and unencumbered title thereto, free and clear of all security interests, liens, restrictions,
claims, charges, encumbrances and other obligations relating to the sale or transfer of the shares, and the same will not be subject to
any adverse claim or right; (b) the undersigned is the registered owner of the shares, or the Share Certificate(s) have been endorsed to
the undersigned in blank, or the undersigned is a participant in DTC whose name appears on a security position listing as the owner of
the shares; (c) the undersigned will, on request by the Depositary or the Company, execute and deliver any additional documents
deemed by the Depositary or the Company to be necessary or desirable to complete the sale, assignment and transfer of the shares
tendered, all in accordance with the terms of the repurchase offer; and (d) the undersigned understands that tendering shares pursuant
to the Offer to Repurchase and in the instructions hereto will constitute the undersigned’s acceptance of the terms and conditions of
the repurchase offer, including the undersigned’s representation and warranty that: (i) the undersigned has a net long position in shares
or equivalent securities at least equal to the shares tendered within the meaning of Rule 14e-4 under the Exchange Act (as defined in
the Offer to Purchase) and (ii) such tender of shares complies with Rule 14e-4 promulgated under the Exchange Act.

The undersigned understands that only shares properly tendered and not properly withdrawn will be purchased upon the terms
and subject to the conditions of the repurchase offer. It is further understood that the undersigned will not receive payment for the
shares unless and until the shares are accepted for payment and until the Share Certificate(s) owned by the undersigned are received
by the Depositary at the address set forth above, together with such additional documents as the Depositary may require, or, in the
case of shares held in book-entry form, ownership of shares is validly transferred on the account books maintained by DTC, and until
the same are processed for payment by the Depositary.

IT IS UNDERSTOOD THAT THE METHOD OF DELIVERY OF THE SHARES, THE SHARE CERTIFICATE(S)
AND ALL OTHER REQUIRED DOCUMENTS (INCLUDING DELIVERY THROUGH DTC) IS AT THE OPTION AND
RISK OF THE UNDERSIGNED AND THAT THE RISK OF LOSS OF SUCH SHARES, SHARE CERTIFICATE(S) AND
OTHER DOCUMENTS SHALL PASS ONLY AFTER THE DEPOSITARY HAS ACTUALLY RECEIVED THE SHARES
OR SHARE CERTIFICATE(S) INCLUDING, IN THE CASE OF A BOOK-ENTRY TRANSFER, BY BOOK-ENTRY
CONFIRMATION (AS DEFINED BELOW)). IF DELIVERY IS BY MAIL, IT IS RECOMMENDED THAT ALL SUCH
DOCUMENTS BE SENT BY PROPERLY INSURED REGISTERED MAIL WITH RETURN RECEIPT REQUESTED. IN
ALL CASES, SUFFICIENT TIME SHOULD BE ALLOWED TO ENSURE TIMELY DELIVERY.

All authority conferred or agreed to be conferred pursuant to this Letter of Transmittal shall not be affected by, and shall
survive, the death or incapacity of the undersigned and any obligation of the undersigned hereunder shall be binding upon the heirs,
executors, administrators, trustees in bankruptcy, personal representatives, successors and assigns of the undersigned. Except as stated
in the Offer to Repurchase, this tender is irrevocable.

The undersigned understands that the acceptance for payment by the Company of shares tendered pursuant to the Offer to
Repurchase and in the instructions hereto will constitute a binding agreement between the undersigned and the Company upon the
terms and subject to the conditions of the repurchase offer.



Unless otherwise indicated herein under “Special Payment Instructions,” please issue the check for the purchase price in the
name(s) of, and/or return any Share Certificates representing shares not tendered or accepted for payment to, the registered owner(s)
appearing under “Description of Shares Tendered.” Similarly, unless otherwise indicated under “Special Delivery Instructions,” please
mail the check for the purchase price and/or return any Share Certificates representing shares not tendered or accepted for payment
(and accompanying documents, as appropriate) to the address(es) of the registered owner(s) appearing under “Description of
Shares Tendered.” In the event that both the Special Delivery Instructions and the Special Payment Instructions are completed, please
issue the check for the purchase price and/or issue any Share Certificates representing shares not tendered or accepted for payment
(and any accompanying documents, as appropriate) in the name of, and deliver such check and/or return such Share Certificates (and
any accompanying documents, as appropriate) to, the person or persons so indicated. Unless otherwise indicated herein in the box
titled “Special Payment Instructions,” please credit any shares tendered hereby or by an Agent’s Message and delivered by book-entry
transfer, but which are not purchased, by crediting the account at DTC designated above. The undersigned recognizes that the
Company has no obligation pursuant to the Special Payment Instructions to transfer any shares from the name of the registered owner
thereof if the Company does not accept for payment any of the shares so tendered.



SPECIAL PAYMENT INSTRUCTIONS
(See Instructions 1, 4, 5 and 7)

To be completed ONLY if Share Certificate(s) for shares not tendered or not accepted for payment and/or the check for
payment of the purchase price of shares accepted for payment are to be issued in the name of someone other than the
undersigned or if shares tendered by book-entry transfer which are not accepted for payment are to be returned by credit to
an account maintained at DTC other than that designated above.

Issue: 00 Check and/or [0 Share Certificate(s) to:

Name:

(Please Print)
Address:

(Include Zip Code)

(Tax Identification or Social Security Number)

O Credit shares tendered by book-entry transfer that are not accepted for payment to the DTC account set forth
below.

(DTC Account Number)

SPECIAL DELIVERY INSTRUCTIONS
(See Instructions 1, 4, 5 and 7)

To be completed ONLY if Share Certificate(s) not tendered or not accepted for payment and/or the check for the purchase
price of shares accepted for payment are to be sent to someone other than the undersigned or to the undersigned at an
address other than that shown in the box titled “Description of Shares Tendered” above.

Deliver: OO Check(s) and/or O Share Certificate(s) to:

Name:

(Please Print)
Address:

(Include Zip Code)



IMPORTANT—SIGN HERE
(U.S. Holders Please Also Complete the Enclosed IRS Form W-9)
(Non-U.S. Holders Please Obtain and Complete IRS Form W-8BEN or Other Applicable IRS Form W-8)

(Signature(s) of Stockholder(s))

Dated: ,2016

(Must be signed by the registered owner(s) exactly as the name(s) of such owner(s) appear(s) on Share Certificate(s) for the shares
or on a security position listing or by person(s) authorized to become registered owner(s) thereof by certificates and documents
transmitted herewith. If signature is by trustees, executors, administrators, guardians, attorneys-in-fact, agents, officers of a
corporation or other person acting in a fiduciary or representative capacity, please provide the signatory’s full title below and see
Instruction 5. For information concerning signature guarantees, see Instruction 1.)

Name(s):

(Please Print)

Capacity (full title):

Address:

(Include Zip Code)

Area Code and Telephone Number:

Tax Identification or Social Security No.:




Name of Firm:

GUARANTEE OF SIGNATURE(S)
(For use by Eligible Institutions only;
see Instructions 1 and 5)

Authorized Signature:

(Include Zip Code)

Name:

Area Code and Telephone Number:

Dated: ,2016

(Please Type or Print)

Place medallion guarantee in space below:



INSTRUCTIONS
Forming Part of the Terms and Conditions of the Offer

1. Guarantee of Signatures. Except as otherwise provided below, all signatures on this Letter of Transmittal must be
guaranteed by a financial institution (including most commercial banks, savings and loan associations and brokerage houses) that is a
member in good standing of a recognized Medallion Program approved by the Securities Transfer Association, Inc., including the
Security Transfer Agents Medallion Program, the New York Stock Exchange Medallion Signature Program and the Stock Exchanges
Medallion Program (each, an “Eligible Institution”). Signatures on this Letter of Transmittal need not be guaranteed (a) if this Letter
of Transmittal is signed by the registered owner(s) (which term, for purposes of this document, includes any participant in any of
DTC’s systems whose name appears on a security position listing as the owner of the shares) of shares tendered herewith and such
registered owner has not completed the box titled “Special Payment Instructions” or the box titled “Special Delivery Instructions” on
this Letter of Transmittal or (b) if such shares are tendered for the account of an Eligible Institution. See Instruction 5.

2. Delivery of Letter of Transmittal and Certificates or Book-Entry Confirmations. This Letter of Transmittal is to be
completed by shareholders if Share Certificates are to be forwarded herewith. If tenders are to be made pursuant to the procedures for
tender by book-entry transfer set forth in Section 5 of the Offer to Repurchase, an Agent’s Message must be utilized. A manually
executed facsimile of this document may be used in lieu of the original. Share Certificates representing all physically tendered shares,
or confirmation of any book-entry transfer into the Depositary’s account at DTC of shares tendered by book-entry transfer (“Book
Entry Confirmation™), as well as this Letter of Transmittal properly completed and duly executed with any required signature
guarantees, or an Agent’s Message in the case of a book-entry transfer, and any other documents required by this Letter of
Transmittal, must be received by the Depositary at its address set forth herein prior to the expiration date. Please do not send your
Share Certificates directly to the Company.

Shareholders whose Share Certificates are not immediately available or who cannot deliver all other required documents to the
Depositary prior to the expiration date or who cannot complete the procedures for book-entry transfer prior to the expiration date may
nevertheless tender their shares by properly completing and duly executing a Notice of Guaranteed Delivery pursuant to the
guaranteed delivery procedure set forth in Section 5 of the Offer to Repurchase. Pursuant to such procedure: (a) such tender must be
made by or through an Eligible Institution, (b) a properly completed and duly executed Notice of Guaranteed Delivery substantially in
the form provided by the Company must be received by the Depositary prior to the expiration date, and (c) Share Certificates
representing all tendered shares, in proper form for transfer (or a Book Entry Confirmation with respect to such shares), this Letter of
Transmittal (or facsimile thereof), properly completed and duly executed with any required signature guarantees (or, in the case of a
book-entry transfer, an Agent’s Message), and all other documents required by this Letter of Transmittal, if any, must be received by
the Depositary within three business days after the date of execution of such Notice of Guaranteed Delivery.

A properly completed and duly executed Letter of Transmittal (or facsimile thereof) must accompany each such delivery of
Share Certificates to the Depositary.

The term “Agent’s Message” means a message, transmitted through electronic means by DTC to, and received by, the
Depositary and forming part of a Book-Entry Confirmation, which states that DTC has received an express acknowledgment from the
participant in DTC tendering the shares which are the subject of such Book-Entry Confirmation that such participant has received and
agrees to be bound by the terms of this Letter of Transmittal and that the Company may enforce such agreement against the
participant. The term “Agent’s Message” also includes any hard copy printout evidencing such message generated by a computer
terminal maintained at the Depositary’s office.

THE METHOD OF DELIVERY OF THE SHARES, THIS LETTER OF TRANSMITTAL AND ALL OTHER
REQUIRED DOCUMENTS, INCLUDING DELIVERY THROUGH DTC, IS AT THE ELECTION AND RISK OF THE
TENDERING SHAREHOLDER. DELIVERY OF ALL SUCH DOCUMENTS WILL BE DEEMED MADE AND RISK OF
LOSS OF THE SHARE CERTIFICATES SHALL PASS ONLY WHEN ACTUALLY RECEIVED BY THE DEPOSITARY
(INCLUDING, IN THE CASE OF A BOOK-ENTRY TRANSFER, BY BOOK-ENTRY CONFIRMATION). IF SUCH
DELIVERY IS BY MAIL, IT IS RECOMMENDED THAT ALL SUCH DOCUMENTS BE SENT BY PROPERLY
INSURED REGISTERED MAIL WITH RETURN RECEIPT REQUESTED. IN ALL CASES, SUFFICIENT TIME
SHOULD BE ALLOWED TO ENSURE TIMELY DELIVERY.

No alternative, conditional or contingent tenders will be accepted and no fractional shares will be purchased. All tendering
shareholders, by execution of this Letter of Transmittal (or facsimile thereof), waive any right to receive any notice of the acceptance
of their shares for payment.

All questions as to validity, form and eligibility (including time of receipt) of the surrender of any Share Certificate hereunder,
including questions as to the proper completion or execution of any Letter of Transmittal, Notice of Guaranteed Delivery or other
required documents and as to the proper form for transfer of any certificate of shares, will be determined by the Company in its sole



and absolute discretion (which may delegate power in whole or in part to the Depositary) which determination will be final and
binding. The Company reserves the absolute right to reject any and all tenders determined by it not to be in proper form or the
acceptance for payment of or payment for which may be unlawful. The Company also reserves the absolute right to waive any defect
or irregularity in the surrender of any shares or Share Certificate(s) whether or not similar defects or irregularities are waived in the
case of any other shareholder. A surrender will not be deemed to have been validly made until all defects and irregularities have been
cured or waived. The Company and the Depositary shall make reasonable efforts to notify any person of any defect in any Letter of
Transmittal submitted to the Depositary.

3. Inadequate Space. If the space provided herein is inadequate, the certificate numbers and/or the number of shares should be
listed on a separate schedule attached hereto and separately signed on each page thereof in the same manner as this Letter of
Transmittal is signed.

4. Partial Tenders (Applicable to Certificate Stockholders Only). If fewer than all the shares evidenced by any Share
Certificate delivered to the Depositary are to be tendered, fill in the number of shares which are to be tendered in the column titled
“Number of Shares Tendered” in the box titled “Description of Shares Tendered.” In such cases, new certificate(s) for the remainder
of the shares that were evidenced by the old certificate(s) but not tendered will be sent to the registered owner, unless otherwise
provided in the appropriate box on this Letter of Transmittal, as soon as practicable after the expiration date. All shares represented by
Share Certificates delivered to the Depositary will be deemed to have been tendered unless otherwise indicated.

5. Signatures on Letter of Transmittal; Stock Powers and Endorsements. If this Letter of Transmittal is signed by the
registered owner(s) of the shares tendered hereby, the signature(s) must correspond with the name(s) as written on the face of the
Share Certificate(s) without alteration or any other change whatsoever.

If any shares tendered hereby are owned of record by two or more joint owners, all such owners must sign this Letter of
Transmittal.

If any tendered shares are registered in the names of different holder(s), it will be necessary to complete, sign and submit as
many separate Letters of Transmittal (or facsimiles thereof) as there are different registrations of such shares.

If this Letter of Transmittal or any certificates or stock powers are signed by trustees, executors, administrators, guardians,
attorneys-in-fact, officers of corporations or others acting in a fiduciary or representative capacity, such persons should so indicate
when signing, and proper evidence satisfactory to the Company of their authority so to act must be submitted.

If this Letter of Transmittal is signed by the registered owner(s) of the shares listed and transmitted hereby, no endorsements of
Share Certificates or separate stock powers are required unless payment is to be made to, or Share Certificates representing shares not
tendered or accepted for payment are to be issued in the name of, a person other than the registered owner(s), in which case the Share
Certificates representing the shares tendered by this Letter of Transmittal must be endorsed or accompanied by appropriate stock
powers, in either case, signed exactly as the name(s) of the registered owner(s) or holder(s) appear(s) on the Share Certificates.
Signatures on such Share Certificates or stock powers must be guaranteed by an Eligible Institution.

If this Letter of Transmittal is signed by a person other than the registered owner(s) of the share(s) listed, the Share Certificate(s)
must be endorsed or accompanied by the appropriate stock powers, in either case, signed exactly as the name or names of the
registered owner(s) or holder(s) appear(s) on the Share Certificate(s). Signatures on such Share Certificates or stock powers must be
guaranteed by an Eligible Institution.

6. Transfer Taxes. The Company will pay any transfer taxes with respect to the transfer and sale of shares to it or to its order
pursuant to the repurchase offer (for the avoidance of doubt, transfer taxes do not include United States federal income or backup
withholding taxes). If, however, payment of the purchase price is to be made to, or (in the circumstances permitted hereby) if Share
Certificates not tendered or accepted for payment are to be registered in the name of, any person other than the registered owner(s), or
if tendered Share Certificates are registered in the name of any person other than the person signing this Letter of Transmittal, the
amount of any transfer taxes (whether imposed on the registered owner(s) or such person) payable on account of the transfer to such
person will be deducted from the purchase price unless satisfactory evidence of the payment of such taxes, or exemption therefrom, is
submitted.

Except as provided in this Instruction 6, it will not be necessary for transfer tax stamps to be affixed to the Share
Certificates listed in this Letter of Transmittal.

7. Special Payment and Delivery Instructions. If a check for the purchase price is to be issued, and/or Share Certificates
representing shares not tendered or accepted for payment are to be issued or returned to, a person other than the signer(s) of this Letter
of Transmittal or to an address other than that shown in the box titled “Description of Shares Tendered” above, the appropriate boxes



on this Letter of Transmittal should be completed. Shareholders delivering shares tendered hereby or by Agent’s Message by book-
entry transfer may request that shares not purchased be credited to an account maintained at DTC as such shareholder may designate
in the box titled “Special Payment Instructions” herein. If no such instructions are given, all such shares not purchased will be returned
by crediting the same account at DTC as the account from which such shares were delivered.

8. Requests for Assistance or Additional Copies. Questions or requests for assistance may be directed to the Chief Financial
Officer of the Company at the address and telephone number set forth below or to your broker, dealer, commercial bank, trust
company or other nominee. Additional copies of the Offer to Repurchase, this Letter of Transmittal, the Notice of Guaranteed
Delivery and other repurchase offer materials may be obtained from the Company as set forth below, and will be furnished at the
Company’s expense.

9. Backup Withholding. Under U.S. federal income tax laws, the Depositary will be required to withhold a portion of the
amount of any payments made to certain shareholders pursuant to the repurchase offer. In order to avoid such backup withholding
(currently at a rate of 28%), each tendering shareholder or payee that is a United States person (for U.S. federal income tax purposes),
must provide the Depositary with such shareholder’s or payee’s correct taxpayer identification number (“TIN”) and certify that such
shareholder or payee is not subject to such backup withholding by completing the attached Form W-9. Certain shareholders or payees
(including, among others, corporations, non-resident foreign individuals and foreign entities) are not subject to these backup
withholding and reporting requirements. A tendering shareholder who is a foreign individual or a foreign entity should complete, sign,
and submit to the Depositary the appropriate Form W-8. Such forms may be obtained from the Depositary or downloaded from the
Internal Revenue Service’s website at the following address: Attp://www.irs.gov. Failure to complete the Form W-9 will not, by itself,
cause shares to be deemed invalidly tendered, but may require the Depositary to withhold a portion of the amount of any payments
made pursuant to the repurchase offer.

NOTE: FAILURE TO COMPLETE AND RETURN THE APPROPRIATE FORM W-9 OR W-8§ MAY RESULT IN
BACKUP WITHHOLDING OF A PORTION OF ANY PAYMENTS MADE TO YOU PURSUANT TO THE OFFER.

All tendering shareholders should see Section 12 of the Offer to Repurchase for a discussion of United States federal
income tax consequences. In addition, all tendering shareholders are urged to consult their tax advisers regarding the tax
consequences of tendering their shares.

10. Lost, Destroyed, Mutilated or Stolen Share Certificates. If any Share Certificate has been lost, destroyed, mutilated or
stolen, the shareholder should promptly notify the Company’s stock transfer agent, Corporate Stock Transfer, Inc. at (303) 282-4800.
The shareholder will then be instructed as to the steps that must be taken in order to replace the Share Certificate. This Letter of
Transmittal and related documents cannot be processed until the procedures for replacing lost, mutilated, destroyed or stolen Share
Certificates have been followed.

11. Waiver of Conditions. Subject to the applicable rules and regulations of the Securities and Exchange Commission, the
conditions of the repurchase offer may be waived by the Company in whole or in part at any time and from time to time in its sole
discretion.

IMPORTANT: THIS LETTER OF TRANSMITTAL (OR A MANUALLY EXECUTED FACSIMILE COPY THEREOF)
OR AN AGENT’S MESSAGE, TOGETHER WITH SHARE CERTIFICATE(S) OR BOOK-ENTRY CONFIRMATION OR
A PROPERLY COMPLETED AND DULY EXECUTED NOTICE OF GUARANTEED DELIVERY AND ALL OTHER
REQUIRED DOCUMENTS, MUST BE RECEIVED BY THE DEPOSITARY PRIOR TO THE EXPIRATION DATE.



. W=9

Request for Taxpayer Give FT'm t;n “mt
[Rewv. Decambar 2014) H H £ £ requester. Mo
Pepeshnent of ths Taeany Identification Number and Certification send to the IRS.
IntBmal Fievenus Service
1 Name {25 Shown on yor INCOME T2 rebum). Name IS raquirad on this Ine; 0o not leave his Ine biank.
i | 2 Business namerdisragardad entity name, f difterent from above
2
el Check appropriate box for fedaral tax classication; check only one of the following seven Doxes: 4 Exemptions (codes spply Dm_.' to
i E O wmapﬂmwm [0 ccomporation  [[] 5 Coporation [ Partnarsnip [ Trustiestate | Copan Sinas, S;';Erg‘mm
Sg [[] Uimited abiltty company. Enter he tax classification (C-C carparaion, S-S corparation, P-partnership) & Exampt payee code (i any)
5 Mote. Fora s mber LLC that Is disregandes, do not check LLC; check i ate box In ihe line aoove for | EXEMPEHEN rom FATCA raporting
E B e Bux laganeation o1 B Singler Mermoer CATEr, " spprop e e shane code (it amy)
.tﬁ [[] ctier jzae Instructions) » Moplins fo ascounts mantened ot te UE)
% B Address [numier, strest, end apt. of sUtE no) Aequester's name and address joptonal)
& 8
i | & Ciy. state, and ZIP code
ol
7 List sccount numbers) here (opiional)

Taxpayer ldentification Number (TIN)

Enter your TIM in the appropriate box. The TIN provided must match the name given on line 1 to avoid
backup withholding. For individuals, this is generally your social security number ([S5M). However, for a
resident alien, sole proprietor, or disregarded entity, see the Part | instructions on page 3. For other - -
entities, it is your employer identification numbser (EIN). i you do not have a number, see How fo get a

TIN on page 3.

Note. If the account is in mors than one name, see the instructions far line 1 and the chart on page 4 for | EMPIOYer Identincation numbar

guidelines on whose numbser to enter.

X0 Cerification

Under panalties of perjury, | certify that:

1. The number hown on this form ie my comect taxpayer identification number (or | am waiting for 2 number to be issued to mea); and

2. 1 am not subject to backup withholding because: () | am exempt from bachkup withholding, or (b) | heve not besn notified by the Intemal Revenus
Servica (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS hes notified me that | am

na longer subject to backup withholding; and
3. Iam & U5, citizen or other 5. person [defined below); and

4. The FATCA codes) entered on this form (if any) indicating that | am exempt from FATCA reporting is comect.

Certification instructions. ¥ou must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding
becausse you have feiled to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage
interest paid, ecquisition or abandonment of secured property, cancellation of debt, confributions to an individual retirement arrengement (1RA), and
generglly, payments other than interest and dividends, you are not required to sign the certification, but you must provide your comect TIN. See the

imstructions on page 3.

Sign Signature of
Here U5, parson =

Ceate e

General Instructions

Saction references are to the Intemal Revenue Code uniless othenwise noted.

Future developments. Information about developmeants effectng Form W-2 such
&s legislation enacted aftar we raiaasa 1) s &t wWww.irs.govis.

Purpose of Form

An Individual or antty (Form W-S requesten who |s requiresd o file an information
refum witn the IRS must obtain your comect tevpayer identitication rumber (TIN)
whilch may ba your soclal sacurity number (SN, Indvidual taxpayar idanttication
numer (TTIN), 2d texpayer Identification number (ATIN), or employer
Identmcation number [EIM), to report on an Information retun the amount paid to
y'GLI.DI'I:m'EI’B.I'I'IOLI'It 2 on an imformation return. E!{.B.I'I'IIZIH!E-IIHl Infiormation
refums Include, but are not imitad to, the folowing:

 FOIm 1088-INT {Inferest aamed or paid)

+ Form 1022-DIV [dividands, nciuding those from stocks or mutual fands)

= Fomm 1023-MISC (various typas of Income, prizes, @wards, of gross procasds)

+ Form 1025-B {stock or mutusl fund sales end cartein other transactions by
brosErs)

» Fonm 10848-3 (proceads from real estate transacions)

+ Form 1023-K {merchant card and third party network trensactions)

« Form 1028 (homea morgags Inerest), 1085-E (student loan intarest), 1098-T
ftusticen)
+ Form 1025-C (canceled dabil)
= Form 10248-4 (ecquisition or abandonment of secured proparty)

Usa Form W-g only If you &re 8 U.S. person (including & resident allen), o
provide your comact TIN.

I you co ot retum Farm W- 1o the raquester with 2 TIN, }'nu.rrrgm.::e subject
fo backup witholding. Sae What is backup withholoing? on page

By signing the Mled-out form, you:

1. Cartify that the TIN you are glving = cormect jor you are walting for a number
1o be Issued),

2. Carttfy that you are not subject o backup wihnoking, o

3. Clalm exemption from backup withnolding If you are a LLS. exsmpt payee. It
appiicabie, you &re also certifying hat as a U.S. parson, your alocabia share of

any parnarsnlp Income from & LS, frade or business 15 not subject 1o e
withnoiding tax on forsign pariners' share of effectively connectad Income, and

4, Cartify that FATCA cooajs) entered on this form 1f any) Indicating that you are
axempt from the FATCA reporting, | comact. Sae What is FATCA rapovting? on
page 2 for furthar Infermation.

Cat Mo. 10231X

Form W-9 (Rev. 12-2014)
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a form other than Form

Note. If you are a LS. person and & SEiEr OVES
b ot i = form if it is substantially

W-2 to request your TIN, you must use the rag
similzr to this Fom W-9.

Definition of a LS. person. For federal tax purposses, you are considered 2 LS.
person ¥ you are:

= An individual who is 2 ULS. citizen or LS. resident alien;

= A partnership, corporation, company, or associgtion creatad or onganized in the
United States or undar the lews of the United States;

= An eatate (other than a forsign estats); or

= A domestic trust (e= defined in Regulations secbon 301.7701-7).

Special rules for partnerships. Partnerships that conduct & trade or business in
the United States are generally required to pay & withholding tex under saction
1446 on any foreign pariners’ share of effectively conn tawable income from
such business. Further, in certein cases wheare & Form W-2 has not been received,
the rules under section 1446 raquire 3 partnership to presume that 8 partner is a
foreagn person, and pay the section 1448 withholding tex. Tharsfore, if you are a
U5, persan that is & pariner in 2 partnership conducting & trade or business in the
United States, provide Form W-8 to the parinarship to establish your U.S. status
and avoid section 1446 withholding on your share of parinemship ncome.

In the cases below, the following person must give Form W-8 to the partnership
for purposes of establishing its LLS. status end svoiding withholding on its
allacable shera of net income from the partnership conducting a trade or business
in the United States:

* In the cassa of a disregarded entity with & LLS. owner, the LLS. owner of the
disregandad entity and not the entity;

= |n the casa of a grantor trust with & U5, grantor or other US. owner, ganarzlly,
the 5. grantor or other LS. owner of the grantor tnust end not the trust; and

= In the case of a ULS. trust [other than a grentor trust), the LS. trust jother than &
grantor trust) and not the beneficiaries of the tust.

Foreign person. [ are = foreign person or the .S, branch of & foreign bank
that has elected to be treated a= E]J.S. person, do not use Fom w.gmm1 use
the eppropriate Form W-8 or Form B233 (see Publication 515, Withholding of Tax
on Monresident Aliens and Forsign Entities).

Monresident alien who becomes a resident alien. Ganesally, ondy & nonresident
alien individual may use the terms of a tex treaty to reduce or eliminate .S, fax on
certain types of income. However, most tex treaties contain a provision known as
a “saving cleusa." Exceptions specified in the saving clawss may parmit an
axamption from tax to continue for certein Dfacnma aven sfter the payee
has otherwise become a LS. resident alien for tax purposes.

[ you are & U5, resident slian who is relying on an exception contained in the
azving clause of a tax freaty to claim an exemption from ULS. tax on cartain types
ofincome, you must attech a statement to Form W-3 that specifies the following
five iteme:

1. The treaty country. Generally, this must be the same tresty under which you
cleamed exemption from tax as & nonresident alien.

2. The treaty article eddressing the incoms.
3. The article number jor location) in the tex treaty that contains the saving
cleuse and s excaptions.

4. The type and amount of income that qualifies for the exemption from tax

E_.ISufﬁc'EnthctsmjLﬁhf!.r' the exemption from tax under the temms of the treaty
article.

Example. Article 20 of the U.5.-China income tax freaty allows an exemption
from tax for scholarship income received by a Chinese student temporarily present
i the United States. Under ULS. law, this student will become a resident alien for
e purposas if his or her stay in the United States exceeds 5 calendar years.
However, paragraph 2 of the first Protocol to the ULS.-China treafy (deted April 30,
1884) allvwes the provisions of Article 20 to continue to ly even after the
Chinese student a resident shen of the United A Chinese studant
who qualifies for this exception {under paragraph 2 of the first protocol) and is
relying on this exception to claim an exemption from tex on his or her scholarship
or fellowship income would attach to Fomm W-9 a statement that includes the
mformation descrbed above to support that exemption.

[ you are & nonresident alien or & foreign entity, give the requester the
appropriete completed Form W-8 or Form 8233,

Backup Withholding

What is backup withholding? Persons making ceriamn peyments fo you must
under cartain conditions withthold and pay to the RS 28% of such ents. This
i3 called “beckup withholding.” Payments that may be subject to backup
withhalding include interest, tax-exempt interest, dividands, broker and barter
exchange fransactions, rents, royekies, nonemployes pay, payments made in
settlement of pag:ﬂmtmd end third party network fransactions, and cartain
payments from fishing bost operators. Real estate transactions are not subject to
backup withholding.

You will not be subject to backup withholding on payments you recemve if you
give the requester your commect TIN, make the proper cartifications, and report all
your taxable interest and dividends on your tex return.

Payments you receive will be subject to backup withholding if:
1. ¥iou do not fumish your TIN to the requester,

2. ¥ou do not certify your TIN when required (see the Part |l instructions on page
3 for details),

3. The IRS telis the requester that you furnished an incomect TIM,

4_The A5 tells that you ere subject to backup withholding becawse you did
not repart &l ]'nerr?Jtﬂremand diidends on your tax retum (for reportable interest
end dividends only), or

5. You do not certify to the requester that you are not subject to backup
withhalding under 4 {for reportable interest and dividend accounts openad
sfter 1083 only).

Cartain end payments & exempt from backup withholding. Sse Exampt
myﬂema 3 and the separate Instructions fior the Requester of Form
W-a fior more information.

Also see Specisl miles for partnarships above.
What is FATCA reporting?

The Foreign Account Tex Compliance Act (FATCA) requires a perticipating foreign
financial institution to report all United States n:w.lrr?tqhnidersﬂ'lat ere spacifi
United States persons. Gertain payees are exempt from FATCA reporting. See
Exempition from FATCA reporting code on pege 3 and the Instruchions for the
Pequester of Form W-8 for more mformation.

Updating Your Information

You must provide updated information to any person to whom you cleimed to be
en exampt paysa if you are no longer an exempt payee and anticipate receiving
reporteble payments in the future from this person. For examgple, you may nesd to
pmidaupdamdinfunﬂaﬁmHmaraacmrpomﬁonthatalgglatnbeans
corporation, or if you no longer are tax exempt. In addition, you must fumish a new
Form W-8 if the name or TIN changee for the account; for example, i the grantor
of a grantor trust dies.

Penalties

Failure to furnish TIM. If you f21 to furnish your comect TIN to a reguaster, you are
subject to & penalty of 850 for each such failure unless your failure is dus to
reasonzble causs and not to willful neglect.

Civil penalty for false information with respact to withholding. If you make a
falea statement with no reasonsble basis that results in no backup withhalding,
you are subject to 2 $500 penalty.

Criminal penalty for falsifying information. \Wilfully falsifying certifications ar
effirmations may subjsct you to ciminal penalties including fines andfor
imprisonment.

Misuse of TINs. If the requestar discloses or wses TINs in violation of fadaral law,
the requester may be subjact to civl and crimingl penalies.

Specific Instructions

Line 1

You must enter one of the following on this line; do not leave this line Blank. The
rams should metch the name on your tax returm.

If this Form W-B is for a joint eccount, Bst first, and then circls, the name of the
person or entity whoss number you entered in Part | of Form W-o.

a. Individual. Ganerally, enter the name shown on your tax retumn. f you heve
changed your last name without informing the Social Security Administration (S5A]
of the neme changa, enter your first name, the last name as shown on your sccizl
security card, and your new last neme.

Note. ITIN applicant: Enter your individual name as it wes entersd on your Form
W-T application, line 1a. This should sko be the same as the name you entersd on
the Form 104010404 040EZ you filed with your spplication.

b. Saole proprietor or single-member LLC. Enter your individual name as
shown on ﬁr 104071 040A/1040EZ on ine 1. You may enter your business, trade,
or “doing busa es" (DBA) name on ine 2.

c. Partnership, LLC that is not a single-member LLC, C Corporation, or 3
Corporation. Enter I:heem:ns ‘s name a3 shown on the entity’s tex retum on line 1
end any business, trade, or OBA name on line 2.

d. Other entities. Enter your name 23 shown on required LS. federal tax
documents on line 1. This name should match the name shown on the charter or
other legal document creating the entity. You may enter any business, treds, or
DBA name on line 2.

g Dml;?'d ed entity. For LS. federal tax sas, an entity that is
disregarded &3 an entity separate from its mmle::{-lriglmad a3 Elrpll:lismgardad
entity.” Ses Aegulations section 301.7701-2(cN2){iL Enter the owner's name on
e 1. The name of the entity entered on line 1 should never be a de
Bnt_"g. The name on ine 1 should be the name shown on the income tax returm on
which the income should be reported. For example, if a foreign LLG that is trested
&5 B disregarded entity for LS. federal tax =26 has a single owner that B a
U5, person, the LS. owner's name is rmum be provided on line 1. ifthe
direct owner of the entity is also & disregarded entity, enter the first owner that is
ot disregarded for federzl tax purposes. Enter the de entity's name on
Ine 2, “Business namevdisregarded entity name.” If the owner of the disregardad
entity iz a foreign pareon, the owner must complete an appropriate Form W-8
instead of & Form W-3. This is the case even if the foreign person has a LS. TIML
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Line 2

If you hewe 3 business name, trade name, DBA name, or disregarded entity name,
you may enter it on line 2.

Line 3

Check the appropriate box in line 3 for the U5, faderal tax classification of the
person whose name & enterad on fine 1. Check only one box in line 3.

Lirnited Lﬂ:iia [:ow{l.l_ﬂj If the name on line 1 is an LLG treated as &
partrership for 1.5 tew purposss, check the “Limied Lisbdity Company™
box and enter “P7 in the space provided. If the LLC has filed Fonm 8832 or 25553 to
be tawed as a corporation, check the “Limited Liabilty Company” bow and in the
El provided enter “C" for C corporation or "5 for 5 corporation. Fi s a
aFrﬁ-rnemterLLG that = & disregarded entity, do not check the “Limited Liability

Company™ bo; instead chack the first b-mc in line 3 “Individualiscle propristor or
aingh—rnernl:erLLD."‘

Line 4, Exemptions
If you are exempt from backup withholding andfor FATCA reporting, enter in the
appropriste space in fine 4 any codels) that may apply to yow.

Exempt payee code.

. Gmamly individuzls (inchuding sole proprietors) are not exempt from backup
withholding.

= Except as provided below, corporetions are exempt from backup withholding
for certein payments, including interest and dividends.

* Corporations ere not exempt from backup withholding for paymams made in
settlement of peyment card or third party network transaction

= Corporations are not exempt from backup withholding with respact to attomeys'
fees or gross proceeds paid to sttorneys, and corporations that provide medical or
aglth care services Bre not exempt with respect 1o payments reportable on Fom
1088-MISC.

The following codes identify Ea'!.raata that are axempt from backup withholding.
Enter the appropriate code in the spacs in fine 4.

1—An orgenization exempt from tax under saction 501(a), any IAA, ora
custodial account under saction 403{b)(7) if the eceount satisfhes the reguirements
of saction 4012

2—The United States or any of its agencies or instrumentaities

3—Astate, the Detrict of Columbia, & LS. commonwealth or possassion, or
any of their polical subdivisions or instrumentalities

4—A forsign govemment or any of its poftical subdivisions, agencies, or
mstrumentalties

5—A conporation

&6—A daaler in s2curities or commodities required to register in the United
States, the District of Columbia, or 2 LS. commonwealth or posssession

7—A futures commission merchent registered with the Gommodity Futures
Trading CommEssion

8—Ares estate investment trust

8—An entity registerad at all times during the tax year under the Investment
Company Act of 1840

10—A comman trust fund operated by & bank undar section 5a4[g)

11—A financial institution

12—A middieman known in the investment community 25 8 nomines or
custodizn

13—A trust exempt from tax under ssction 884 or describad in section 4947

The following chart shows types of paymants that may be exempt from backup
withholding. The chart ppliss to the exempt payess listad sbowve, 1 through 13,

IF the paymentis for ... THEHN the payment is exempt for. ..
Interest and dwidend payments. %I axampt payees axcept
ry

Broker transactions Exempt payees 1 through 4and &
through 11 end all © corporations. 5
corparetions must not enter an exempt

ee code because they are exempt

pai fior s2les of noncovered sacurities
scquined pror to 2012,

Barter excheange transactions and Exempt payees 1 through 4

patronage dividends

Payments over $600 required o be

! ) Gﬂreraljl.;gcempt paysas
reportad and direct ssles over $5,000 1 through

Payments made in settlement of
payment card or third party neteork
transactions

Exempt payees 1 through 4

" Sea Form 1098-MISC, Miscallzneous Income, and its instructions.

*However, the following payments made to a corporation and reportable on Form
1098-MISC ere not exempt from backup withholding: medical and health care
payments, ettomeys’ fees, gross proceeds paid to an stiomey reportable under
section 6045(f), and payments fnr services paid by a federal executive agancy.

Exemption from FATCA reporting code. The following codes identify payess

that ere exempt from rapc-rung under FATCA. These Dr:':-%es apply to pﬁ;mnrﬂ

submitting this form for eccounts menteined outside of the United States by
cartain fiorsign financial instifutions. Therefors, § you are only submitting this form
for an account you hold in the United States, you may leave this field blank

Caorsult with the person requesting this form if you are uncertain if the financial

institution is subject to these requirements. A requester may indicate that a code i

miot required by providing you with & Form W-3 with “hot Applicable”™ (or any

similar indication) written or printed on the ne for 8 FATCA exempdion coda.
A—An utg{:lzmi:ln exempt from tax under section 501(3) or any individual
ratiremant as defined in section 7704 [2)37)
B—The United States or any of its agencies or instrumentalities

C—A state, the District of Columbia, a ULS. commonwealth o possession, or
my of ther politicel subdivisiors or nstrumentalities

A retion the stock of which is larly traded on one or mone
securities mearkets, as described in Regulstions section
1.1472 sl= i

E—& corporation that i a member of the same expanded sfilated group as a
corporetion described in Regulations saction 1.1472-1{c){1)f)

F—A dealer in securities, commeodities, or derivative financial instruments:
(including notionzal principal contracts, futures, forwards, and options) that is
ragistered as such under the laws of the United States or any state

G—A resl estate nvestment trust

H—A regulzted investment company as defined in section B51 or an entity
registered at all times during the tax year under the Investment Company Act of
1840

|—& common trust fund as defined in section 534(3)
J—A bank as defined in section 581
K—A broker
L —A trust exempt from tax under section 684 or described in saction 4847(3)(1)
M—A tex exempt frust under a section 403(b) plan or section 457(g) plan
Mote. You may wish to consult with the financizl institution requesting this form to
determine whether the FATCA code andfor exempt payee code should be
complated.
Line 5
Enter your address {rumber, street, and aperiment or suite number). This is where
the requester of this Fom W-8 will mail your information refums.
Line &
Enter your city, state, and ZIP code.

Part I. Taxpayer ldentification Number [TIN)

Enter your TIN in the appropriate box. If you are a resident alien and you do not
hawe and are not eligible to gat an 55N, your TIM & your RS individual taxpaysr
identification number (ITIN). Enter it in the socisl security number boo I you do not
have an [TM, s2e How to get 5 TIN below.

If you ere a sole propristor and you have an EIM, you may enter either your 85N
or EIN. Howewer, the [R5 prefars thet you wse your S5N.

If you Ere a angla-msrnher LLC that i disreganded s an entity separate from is
owner [see Limited Lishilty Company (LLC) on this pape], enter the owner's 55N
for EIN, & the owner has one]. Do not enter the disregardead s EIM. f the LLC

B clessified as a corporetion or partnership, enter the entity's EIN.

Note. S=e the chert on page 4 for further clarification of name end TIN
combinations.

Hiow to a TIM. If you do not have a TIM, apply for one mmediately. To

foran , get Form 85-5, Application for nﬁa] ntg,rGan:I fram your

55A office or get this form online &t www.ss5.g0v. You m. get thia form by
calling 1-B00-772-1213. Lise Form 'W-7, Application for | Irl-:llm.tal Texpayer
ldentification Mumbser, to q}ggfcran ITIN, or Form S5-4, Application for Employer
ldentificetion Mumbser, to apply for an EIN. You can spply for an EIN online by
accaesing the IAS wabsite ot www.irs.gov/businessse and clicking on Employer
ldentification Mumber (EIN) undar 3 Business. You can get Forma W-7 and
55-4 from the IRS by wesiting 1RS.gov or by calling 1-800-TAX-FORM
[1-B00-820-36TE].

If you are asked fo complete Form W- but do not have a TIN, apply for 2 TIN
and write “Applied For™ in the space for the TIM, sign and date the form, and give &
to the requester. For interest end dividend payments, and certain payments made
with respect to readily tradable instruments, generally you will have 80 days to gat
& TIN and give it to the requester before you are suh?;::t to backup wiﬂ1h|:dd'ng o
pagmaﬂtr._ The E0~day rule does not apply to other types of payments. You will be
| to hmh.lpWiLl‘nldhg on all such peyments until you provide your TIN 1o
the req.lestar.

Mote. Entering “Applied For® means that you have elresdy applied for 2 TIN or that
you intend to apply for one soon.

Caution: A disregarded ULS. entity that has 5 forsign owner must wss the
sppropriste Form W-8.
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Part ll. Certification

T establish to the withholding 2gent that you are a LS. person, or resident alien,
zign Form W-8_ You may be requested to sign by the withholding agent aven if
items 1, 4, or & below indicate otharwiza.

Far a joint account, only the person whosa TIM rsal'-:mn in Part | should
{when required). In the case of a disregardsd entity, the pammden‘nﬁadnn ne1
st sign. Exempt payess, sse Exsmpd payes cods earfier.
Signature requirements. Complete the certification a8 indicated in itams 1
through 5 below.

1. Interest, dividend, and barter exchange accounts openad befors 1984
and broker accounts considered active during 1983. You must give your
comect TIM, but you do not have to sign the ication.

2, Interest, dividend, broker, and barter exchange accounts opened after
18832 and broker accounts considerad inactive during 1883, You must =sign the
cerification or backup withholding will apply. i you are subject to backup
withhalding and ara mersl 'ndng' our comrect TIN to the BELES,
must mn;um me??n-lz inthe c:su"nﬁ:'.alit“r fhc on : signing Ij':n!fl:rrn_rE":'-I yed

3. Real estate transactions. You must sign the certification. You may cross out
item 2 of the certification.

4. Other payments. You must give your comect TIN, but you do not have to sign
the cartification unless you have bean notified that you have gwenm
mcomact TIM. “Other paymeants” include peyments mads in the courss
requester's frade or business for rents, royalies, (other than bills for
merchandise), medical and health care senvices (Ncluding payments to
corporations), payments to & nonem, for services, payments mads in
settlement of peyment card and thi network trensactions, payments to
cartain fehing boat crew members and an, and gross procesds paid to
arbcx'nays {including payments to corporations).

5. Mortgage interest paid by you, acquisition or abandonment of secured

pmp-arrg cancellation of debt, gualified tuition ram payments (under
saction 529), IRA, Coverdall Archer MSA n% contributions or
distributions, and pension distributions. You must give your comect TIM, but you
da not have to sign the certification.

What Mame and Number To Give the Requester

For this type of account: Giwe name and 55N of:
1. Individual The individual
2. Two or more individuals (joint The ectual owner of the account ar,
account) if combined funds, the first
individuzl on the account
3. Custodizn account of 2 minor The minar

(Uniform Gift to Minors Act)

4. a. The ususl revocable savings
trust (grantor is alEo trustes)
b. So-called trust sccount that is
not 8 legal or velid trust under
stats law

5. Sole proprietorship or disregarded
entity owned by an individusal

8. Grantor trust filing undear Optional
Form 1099 Filing Method 1 [s2e

ulations saction 1.671-4b)2)1

i

The grantor-trustes’

The actual owner'

The ownear’
The grantor®

"You must show your individual name and you may abo entar your business or DBAnama on
tha *Business nams/'disregardad antity™ nams lina. You may use sither your 55N or EIN (i you
e onal, but tha IRS ancounges you to usa your S5N.

'thfrslnndl:in:lnﬂ'nmn'nn‘iﬂ'nh‘lﬁl. astale, or pension inust. {Do not furmish the TIN of the
pamnsonal memmhahbgdwﬂnymaﬂlsnmdm'gnmndimhﬂmn
titha ) Alsa s Spocial ndas for

*Mots. Grarmtor alsc must provida a Form -91D1n.nlﬁnf|nm

Note. If no name ia circled when more than one name s listed, the number will be

considerad to be that of the first name listed.

Secure Your Tax Records from ldentity Theft

Identity theft ocours whan somecne uses your nal information such as your
name, 55N, or other identifying information, g.lr permission, to commit
fraud or other cimes. An i mmfmarmayraur M 1o get a job or may file a
tax retum wsing your 55N to receive a refund.

To reduce your risk:
= Protect your SSN,
= Ensure your amployer is protecting your S5, and
= Ba caraful when choosing 2 tax preparer.

Ifﬁlrtﬂx reconds are affected by identity theft end you receive 2 notice from
the (A5, respand right way to the name and phone number printed on the IRS
notice or letter.

If wour tax records are not cumently affectad by identity theft but think you
are at rsk dus to a lest or stolan purse or welet, questionable u'adﬁad Eﬂg'.'i‘!.l'
or credit report, contact the RS Identity Theft Hotline at 1-800-308-4430 or submit
Form 14039,

For more information, see Publcation 4535, [dentity Theft Prevention and Victim
Azsistenca.

Victims of identity theft who are expariencing economic harm or a system
probdam, or are sesking help in resolving tax problems that hawve not bean resobed
through nomnal chennets, mey be eligible for Texpayer Advocete Service [TAS)
assistence. You can reach T ling the TAS toll-free case intake lins at
1-B77-777-4778 or TTY/TOD 1-800-620-4053.

Protect yoursel from ious emails or phishing schemes. Phishing is the
creation end use of email and websites designed to mimic legitimate businass
emails and websites. The most common act is sending an email to & user falssly
claiming to be an established legitimate enterprise in an attempt to scam the usar
into surendering privete information that wil be usad for identity theft.

The IRS does not intiate contacts with texpayers via emeis. Also, the RS does
not request personal detailed information through email or ask taxpayars for the

PiN numbers, ords, or similar secret access mformation for their credit card,
benk, or other financial accounts.
If you recenve an unsolicited emeal claiming to be from the RS, forward this

message to phishing@i=.gov. You may also report misuse of the IRS name, logo,
or other IAS pn:-partywﬂ%Traaa.lry Irspector Ganeral for Tex Administration
1[r at 1-800-368-4484. You can forward suspicious emails to the Federal
mmission at: spam@uca.gov or contact them &t www. fic. gowdiathaft ar
1-B77-IDTHEFT (1-877-438-433E).
V=it IRS.gov to learn more about identity theft and how to reduce your risk.

For this type of account: Give name and EIM of:

7. Disregerded entity not ownad by an | The owner
ndividual
A valid trust, estate, or pansion trust | Legal entity’

. Corporation or LLC slecting The corparation
corporaie stetus on Form 8832 or
Form 2553

10. Association, club, refigious,

charitabla, educational, or other tax-
axempt organization

11. Partnership or mult-member LLC

12. A broker or registered nomines

13. Account with the Department of
Agriculture in the name of a public
entity (such as & state or local
govemment, schoal district, or
orizon) that receives egricultural
program payments

14. Grantor trust filing under the Form
1041 Filing Method or the Opficnal
Form 1098 Filing Method 2 (see
Aegulations saction 1.671 ]|2]|I|

=

em

The organizetion

The partnership
The broker or nomines

The public entity

The trust

' Limt first and circha tha name of tha person whose numibar you fumnish. B only one parsocnon a
joint account has sn 35N, that porsan's mumber must ba furnishad.
“Circks tha mincr's nama and fumish tha minar's SSH.

Privacy Act Notice

Saction 6109 of the Internal Revenue Code requires you to provide your comect
TIN to perscns (ncluding federal agencies) who are required to file information
ratums with the IRS to report interest, dividends, or cartain other income paid to
you; mortgage interest you paid; the acquisition or abandonment of secured
anfrry'ma cancelation of debt; or contributions you made to an IRA, Archer

or HSA. The person collecting this form wses the information on the form to
file information retums with the IRS, nemp-:lru'lg the above information. Routine usss
of this information include giving it to the Department of Justics for civil and
crimingl litigation and to cities, states, the District of Columbia, and LS.
commaonwealths and possessions for uss in administanng ther laws. The
informistion also may be disclosed to other countries under a treaty, to federal and
state agencies to e civil end criminal laws, or to federal law enforcement and
nteligance agencies to combat terrorism. You must provide your TIN whather or
ot you are required to file a tax retumn. Under section 3408, payers must genarzly
withihold a percentage of texeble interest, dividend, end certain other payments to
& payea who does not give & TIN to the payer. Certain penaltiss may also apphy for
providing false or fraudulent information.






The Depositary for the Repurchase Offer is:

Corporate Stock Transfer, Inc.

By Mail, Hand or Overnight Courier:
Corporate Stock Transfer, Inc.
3200 Cherry Creek Dr. South, Ste. 430
Denver, Colorado 80209

By Facsimile Transmission (Eligible Institutions only): 303-282-5800

DELIVERY OF THIS LETTER OF TRANSMITTAL TO AN ADDRESS OTHER THAN AS SET FORTH
ABOVE WILL NOT CONSTITUTE A VALID DELIVERY TO THE DEPOSITARY.

Questions or requests for assistance or additional copies of the Offer to Repurchase and this Letter of Transmittal and the Notice
of Guaranteed Delivery may be directed to the Company at the address and telephone number set forth below. You may also contact
your broker, dealer, commercial bank, trust company or other nominee for assistance concerning the repurchase offer.

For additional information about the Repurchase Offer, please direct communications to:

Cathleen M. Shoenfeld, Chief Financial Officer

1783 Dogwood Street
Louisville, CO 80027

Call: (303) 604-3014
Email: cathys@eldoradosprings.com





