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Can
non-residents
buy property in Australia?
First Home
Owners
Deposit – All You Need
to Know from Mortgage
Express

Tighter regulations have made it tougher than
ever for non-resident buyers to buy property
in Australia. While the process may seem near
impossible to navigate, once you understand
the framework the Government uses to approve
applications, it’s actually fairly straightforward.
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How much can you borrow?
There are limits to how much Australians can borrow under the scheme and
these vary by state and region:
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While every effort has been made to ensure that the information in the publication is accurate we recommend that before relying on this information you seek independent specialist advice.
Finservice Pty Ltd (Mortgage Express) is authorised as a corporate credit representative (Corporate Credit Representative Number 397386) to engage in credit activities on behalf of BLSSA Pty
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What Millenials are
Looking for in a Home

Internet/broadband coverage is a top-of-mind consideration for this
generation. A young family buying into a long-term commitment wants
to know that access to the internet will be fast, reliable, and also open to
competition between providers.

Millennials. It’s a term used to describe people born
between the early 1980’s to around the year 2000.

The trend for many millennials is to include a work station at home as many
are now working remotely from home full-time. A tip is to evaluate power
points and nearby shelves in bedrooms that could double as a home office.

Recent research reveals that within three years, more than 40% of home
buyers will come from the millennial generation, as many reach their peak
income-earning years.

With work and homework high priorities, these buyers want to know how
easy it is to set up tech hubs in certain rooms of the home. With a few touches
of technology or by adding connections, you could make your garage easily
adaptable as a second or third office if needed.

Many millennials view property differently because they often manage strict
budgets, and can therefore be more price sensitive.
Having grown up in the technological age, millennials are typically fluent
in accessing and analysing the enormous amount of information available
on the internet, so they know how to find properties offering them value for
their money.

Open plan lounges, kitchens and outdoor entertaining areas are popular
with young buyers. Make every effort to present these spaces as great for
entertaining friends.

Many millennial buyers understand that they need to start with a smaller
property or unit as a stepping stone, or buy in a city or town where prices are
more affordable.

It is important to add that in the late-20s to mid-30s category buyers are often
starting a family, or plan to start in the near future. Therefore, the interior and
exterior areas must seem applicable to young children and pose no safety
risks. It is always an advantage to be located close to neighbourhood parks,
schools, and other amenities appealing to young families.

So, what are millennials looking for in a property?
If you are selling your property in a geographical location with a high demand
from millennials there are certain features this demographic looks for.

Lastly, a sustainable future is a sentiment often expressed by millennials,
and more and more inquiries about renewable energy and solar-powered
facilities are being received. If you have solar power installed, external lighting
powered by the sun, or harvest rainwater, this is definitely attractive to the
millennial generation.

Technology and modern design elements without a doubt have the most
influence on what millennial buyers find attractive in a home.
Wireless internet coverage and/or NBN connectivity, as well as “green”
features and innovations are all likely to be included in the consideration-set
for millennials.
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Millennial buyers are a force to be reckoned with in the local property market,
and many sellers are realising the potential of penetrating this market.
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Sydney

7.94

1.12

9.28

1.49

4.95

0.30

Melbourne

8.25

1.18

7.99

1.39

8.72

0.72

Adelaide

0.40

0.25

0.28

0.20

1.05

0.54

Perth

-5.68

0.12

-5.63

0.08

-5.94

0.34

Brisbane

1.51

0.62

2.03

0.79

-0.32

0.03

Canberra

3.14

0.27

4.00

0.32

0.00

0.10

Hobart

5.02

0.88

5.10

0.91

4.83

Harcourts is the fastest growing real estate group in Australia and New Zealand’s largest real estate group, with more than 900 offices across 9 countries along
with more than 6,800 sales consultants and a growing property management team. Please visit www.harcourts.com.au for more information.
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