
CrossingBridge Low Duration High Yield Fund (CBLDX)

The performance data quoted represents past performance. Past performance does not guarantee future results. All performance is annualized 
except where the length of performance history is less than 1 year. The investment return and principal value of an investment will fl uctuate so 
that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance quoted. For Share Class I, the gross expense raƟ o is 1.32% and the net expense raƟ on is 1.00%. For Share Class I, there is a 0.90% 
expense cap in place through January 8, 2020. The Gross and Net Expense RaƟ os are as of the prospectus dated January 8, 2018. Investment 
performance refl ects contractual fee waivers in eff ect through January 8, 2020. In the absence of such fee waivers, total return would be reduced. 
The net exoense raƟ o per the prospectus is the fee applicable to the investor. Performance data current to the most recent month end may be 
obtained by calling 1-888-898-2780. Investment performance refl ects contractual fee waivers. See addiƟ onal Fund disclosures on page 8.

IncepƟ on: 01/31/2018 Q2 2018 1 Month Since IncepƟ on

Share Class I 0.61% 0.16% 1.00%

ICE BofAML 0-3 Yr US HY Index Ex-Financials 1.70% 0.33% 1.61%

ICE BofAML 1-3 Yr Corporate Bond Index 0.47% 0.00% 0.25%

ICE BofAML 0-3 Yr US Treasury Index 0.30% 0.06% 0.48%

Quarterly Fund Update: 2Q 2018
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Fund Disclosures

Opinions expressed are subject to change at any time, are not guaranteed and should not be considered 
investment advice.

Fund Holdings and sector allocations are subject to change and should not be considered a recommenda-
tion to buy or sell any security.

 e fund’s investment objectives, risks, charges and expenses must be considered carefully before investing. 
 e statutory and summary prospectus contain this and other important information about the investment 
company, and it may be obtained by calling 1-888-898-2780 or visiting our website at: https://www.crossing-
bridgefunds.com/literature.  Read it carefully before investing. 

Mutual fund investing involves risk. Principal loss is possible. Investments in foreign securities involve greater 
volatility and political, economic and currency risks and diff erences in accounting methods. Investments in 
debt securities typically decrease in value when interest rates rise.  is risk is usually greater for longer-term 
debt securities. Investment in lower-rated and non-rated securities presents a greater risk of loss to principal 
and interest than higher-rated securities.  e fund may make short sales of securities, which involves the risk 
that losses may exceed the original amount invested. Because the fund may invest in ETFs and ETNs, they 
are subject to additional risks that do not apply to conventional mutual funds, including the risks that the 
market price of an ETF’s and ETN’s shares may trade at a discount to its net asset value (“NAV”), an active 
secondary trading market may not develop or be maintained, or trading may be halted by the exchange in 
which they trade, which may impact a Fund’s ability to sell its shares.  e value of ETN’s may be inĘ uenced by 
the level of supply and demand for the ETN, volatility and lack of liquidity.  e Fund may invest in derivative 
securities, which derive their performance from the performance of an underlying asset, index, interest rate 
or currency exchange rate. Derivatives can be volatile and involve various types and degrees of risks, and, 
depending upon the characteristics of a particular derivative, suddenly can become illiquid. Investments in 
Asset Backed, Mortgage Backed, and Collateralized Mortgage Backed Securities include additional risks that 
investors should be aware of such as credit risk, prepayment risk, possible illiquidity and default, as well as 
increased susceptibility to adverse economic developments. 

Diversiĕ cation does not assure a proĕ t nor protect against loss in a declining market.

Distributor: Quasar Distributors, LLC.

Credit ratings are published by credit rating agencies - S&P, Moody’s - and used by investment professionals 
to assess the likelihood the debt will be repaid.  e ratings are generally expressed as a scale from AAA 
to D, where higher-rated bonds are in the A’s and lower-rated in the C’s. Any bond rated BBB or higher is 
considered investment grade debt.
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