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About Green Check Verified

2

Green Check Verified is a regulatory technology platform that delivers a combination of 
functionality, automation, and expertise to enable compliant banking for the cannabis industry.

We are:
● Financial institution examiners and auditors
● Credentialed BSA/AML compliance experts
● Cannabis industry regulators
● Technologists 

We work with dozens of financial institutions nationwide, as well as a large and growing 
number of cannabis-related businesses.
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Today’s Host
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Paul Dunford
Co-Founder
Program Development Director
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Let’s get the jargon out of the way...
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● Cannabis
○ Marijuana
○ Hemp

● THC: delta-9 tetrahydrocannabinol
○ psychoactive

● CBD: cannabidiol
○ non-psychoactive

● Adult-Use: Retail or “Recreational”
● CRB: Cannabis-Related Business

○ Dispensaries
○ Growers & Producers
○ Testing Labs
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50% increase in financial institutions actively 

serving the cannabis industry

The Legal Cannabis Industry

Legal in 33 states

12,000+ licensed cannabis businesses

Retail sales in excess of $24B*
Retail sales are projected to surpass $24B by 2022

5*MJBizDaily Annual Marijuana Factbook, 2019

https://www.fincen.gov/sites/default/files/shared/289465%204thQ%20FY2019%20Marijuana%20Banking%20Update_Public.pdf
https://mjbizdaily.com/factbook/
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2019 Cannabis Banking Milestones

6

● June 20, 2019  FinCEN reports the number of banks and credit unions reporting cannabis 
banking programs grew 13% from Q2 2019 to Q3 2019

● August 2019 NCUA Hemp Guidance

● August 5, 2019 NCUA Statement on Cannabis Banking 

● September 25, 2019 SAFE Banking Act passes the U.S House

● September 25, 2019 MA emergency 4-Month ban on the sale of cannabis and tobacco vaping products

● October 2, 2019  California’s DBO Guidance on Cannabis Banking

● October 31, 2019 USDA’s Interim Final Rule  Establishment of a Domestic Hemp Production Program

https://www.fincen.gov/sites/default/files/shared/287473_3Q_FY2019_Marijuana_Banking_Update_Public.pdf?utm_campaign=GCV_Newsletter&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz--1Cf4Ub72OrKEsBy4jVFeJ88nT7b5vOuUjWJr2tWjwPuzgliyPHdRM9ITBw9wP4gubmOEu
https://www.ncua.gov/regulation-supervision/letters-credit-unions-other-guidance/serving-hemp-businesses
https://www.greencheckverified.com/post/ncua-says-its-okay-to-work-with-cannabis-businesses
https://www.congress.gov/bill/116th-congress/house-bill/1595/text
https://mjbizdaily.com/massachusetts-governor-bans-sale-of-all-vaping-products-becoming-first-state-to-target-marijuana-and-tobacco-vape-products/
https://dbo.ca.gov/wp-content/uploads/sites/296/2019/10/FINAL-DBO-Cannabis-Banking-Guidance-Memo.pdf
https://www.federalregister.gov/documents/2019/10/31/2019-23749/establishment-of-a-domestic-hemp-production-program
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● How do I know if my financial institution is ready to bank cannabis? 

● How can I confidently bank something that is federally illegal?

● How do I get stakeholder (board, senior management) buy-in?

● What is a cannabis-related business (CRB)?

● What does a cannabis banking policy look like?

● What resources do I need to manage a cannabis banking program?
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Common Questions



Q&A

www.greencheckverified.com info@GreenCheckVerified.com (904) 328-7893
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Learn More
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In our three-part cannabis banking webinar series, we discussed the top questions around 
building and implementing a cannabis banking program. 

Click the links below, or visit www.greencheckverified.com/resources to access the series 
slides and recordings: 

● Cannabis Banking Part 1: Can I Do It? 

● Cannabis Banking Part 2: Should I Do It?

● Cannabis Banking Part 3: How Do I Do It?

http://www.greencheckverified.com/resources
https://www.greencheckverified.com/resources/can-i-do-it-webinar
https://www.greencheckverified.com/resources/cannabis-banking-should-i-do-it
https://www.greencheckverified.com/resources/cannabis-banking-how-do-i-do-it


Thank You!

www.greencheckverified.com info@GreenCheckVerified.com (904) 328-7893

Reach out to us to learn more about cannabis banking.

Paul Dunford:  pdunford@greencheckverified.com

 

mailto:pdunford@greencheckverified.com

