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We will continue to take steps 
to move the above business 
towards a trading breakeven 
position to take full advantage of 
the dividends produced from the 
subsidiaries and joint ventures. 

Since the year-end we have appointed a 
Group Financial Director; Liz Evans joins 
us on 4th November from the supermarket 
group Iceland. This is a significant step 
in the process of strengthening the 
management team for the long-term future 
of the business.
 

Chairman’s 
Summary

Annual Report 2018: 
Consolidation, Investment 
and Opportunity

Alexander Beard 
Group of Companies Ltd

Operating Loss -32,128

Dividends/profit share from group companies 148,143

Interest payable -15,178

Profit before Tax 100,837

Earnings per share 63.4p

Dividends per share 30.8p

Pre-tax profits:

Alexander Beard Investment Management Ltd £20,729

Alexander Beard Wealth LLP                              £18,405*

Alexander Beard Global Services Ltd.           £86,084

Rubric Portfolio management Ltd.                     £850

Alexander Beard International Benefits B.V.   £14,778**

Alexander Beard (USA) LLC.                           £111,280**

Alexander Beard (France) SAS.                  £3,151**

Alexander Beard (Australia) Pty. Ltd              £3,221**

Alexander Beard Services Ltd.                        -£2,821

Consolidated profit (before tax): 

£255,677

*After distribution of branch profit share to individual partners.
**All GB£ equivalent use mid-market FX rates at time of publication.

2018’s consolidated results have produced 
another good year for the group as a whole.

Consolidated revenue: 

£3,426,021 (increase of 9.45%)

For further information visit www.abg.net

Background to 
2018 results
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Alexander Beard Investment 
Management Ltd. (ABIM)
ABIM is our UK, FCA regulated, advisory company, through 
which most of our regulated revenue flows. Its gross fees and 
commissions increased to £1,419,527 (2017: £1,329,210). 
Increased regulatory, professional indemnity and compliance 
department costs pushed pre-tax profits down to £20,729 
(£29,220).

Alexander Beard Wealth

It is important to note that the £902,000 (£1,036,000) of fees 
and commissions produced by the 5 partners and 5 associates 
of our wealth management business flows through the regulated 
business (ABIM) and there is no double counting of revenue in 
the opening consolidated group revenue figures quoted.

Alexander Beard Group of Companies Ltd., as a corporate 
partner benefited from £225,000 of this regulated revenue 
£18,305 of additional year-end profit share.

Alexander Beard International 
Benefits B.V.(ABIB)
ABIB’s revenue in 2018 fell to £744,955. (£920,266.) and pre-
tax profits were reduced to £14,778.

It is normal in this type of business to lose some clients every 
year due to mergers and takeovers but year-on-year we have 
always been able to produce significantly more new business 
to replace lost revenue. In 2018 this proved not to be the case 
with a marked slowdown in new enquiries from our USA based 
partners due to uncertainty surrounding Brexit (perversely 
exactly the opposite has happened in 2019, with a marked 
upsurge in new business) 

Profit was suppressed by the costs of investment in new staff, 
and compliance with the newly introduced EU-wide General 
Data Protection Rules (GDPR) in order to continue to provide 
the level of service required to remain competitive in the 
international benefits marketplace. 

As 2019 has so far proved, our US introducers continue to 
have great confidence in us by referring to us a steady stream 
of high-quality US Silicon Valley headquartered companies, in 
many cases we now look after all their employees in the UK, 
Netherlands, France and Germany. 

During the year we signed a joint venture contract with Hooper 
Benefits of Ottawa Canada to open Alexander Beard (Canada) 
Inc. We hope to see this new venture bear fruit sometime during 
2019. 



For further information visit www.abg.net

Rubric Portfolio Management Ltd.
Management fees increased to £86,892 (£52,005) but pre-tax 
profits were minimal at £850, due to the costs of substantially 
increased management time and systems improvements. 
The most important factor being that, whilst needing to remain 
profitable, Rubric has had a steady increase in management 
fees year on year and the trend has continued into 2019. 

Funds under advisery management are now approaching 
£100,000,000 and we will be applying for discretionary 
management permissions from the regulator in November 2019.

Alexander Beard Global Services 
Ltd. (ABGS)
ABGS continues to grow having won several new contracts 
for our expat pension review service, pushing the turnover to 
£695,894 (2017: £494.650). One of costs of recruitment in 
support staff, advisors and systems so pre-tax profits were 
affected and came in at £86,084 (£144,543). A major contract 
that we were negotiating at the end of the year in question 
came to fruition during the early parts of 2019 and should make 
a significant impact on turnover and profits during our current 
trading year. 

Our International Schools and NGO division also continued 
to grow with new contracts producing increased membership 
of our International Retirement Plan (IRP) and consequent 
increases in funds under management (the two parts of our 
IRP now total £47M in member funds); annual adviser fees now 
exceeding £200,000 p.a and increased service level revenue.

Alexander Beard (USA) LLC. 
(ABUSA)
Another successful year of growth from ABUSA with annual 
revenue increasing to $481,659 ($350,240). Resultant pre-tax 
profits increased to over $122,902. Further investment was 
made into service, compliance, staff and systems; as well as 
the cost of its contract with Rubric for the management of our 
new US$ and GB£ portfolios. As part of this contract we also 
started the process of moving client portfolios to the Novia 
Global platform, which decreases cost and improves client 
visibility. Demand for our UK/USA cross border advice and 
services continues to grow which is positively reflected in our 
current trading year. 

Alexander Beard (France) SAS
I began my 2017 summary with news that we had received 
approval from the French regulator for our new joint venture 
in Lyon. Its first year’s trading had produced a modest profit. 
Since then revenues have increased three-fold to €208,880 
and the pre-tax profit in the year was €3,649. Whilst still 
modest, most of the overhead cost has resulted from 
increasing the staff numbers required to deliver our employee 
benefit services to a host of new clients. The most important 
factor is the retention of good quality clients (again mainly from 
Silicon Valley) and the increasingly good reputation we are 
building for providing a world-class service to their employees 
in France. Several significant accounts were won during the 
year and just as importantly France contributed some €50,000+ 
to the turnover of Alexander Beard Group from contractual 
revenue sharing arrangements.
 



5

Alexander Beard (Australia) 
PTY Ltd. (ABA)
Again, I would refer to the 2017 report and accounts where we 
did not include the one-off windfall profit from Australia resulting 
from the sale of a large part of the client bank. 

The reasons were covered in last year’s report, so they 
don’t need replaying here, but we have begun to re-build 
the business from a modest base with a higher quality client 
bank with minimum six-figure values to manage in their 
superannuation funds. The projects undertaken by ABGS 
began to yield results from UK pension scheme members 
who are emigrating /or have emigrated to Australia taking 
advantage of the more tax friendly Australian Superannuation 
fund climate. 

We have also begun discussions (with an agreement in 
principle) to acquire Pursuit Financial Management Ltd 
which should double the turnover of ABA from the year 2020 
onwards. Revenue in 2018 was AU$53,027 with a modest 
profit of AU$6,025.

Alexander Beard Group 
Services Ltd (Formerly McGowan 
Associates Ltd)

Since we acquired this business in April 2017, we have been 
gradually transferring over the client base and the attendant 
revenue to Alexander Beard Investment Management/
Alexander Beard Wealth LLP that residual income in the year 
under review was £16,300 and resulted in a small loss of 
£2,821.



Alexander Beard Group of 
Companies Ltd

2018
Pre-Tax 
Profit 
£100,837

For further information visit www.abg.net





Alexander Beard Investment 
Management Ltd. (ABIM)

2018
Pre-Tax 
Profit 
£20,729

For further information visit www.abg.net





Alexander Beard Wealth LLP 2018
Net Profit 
£36,610

For further information visit www.abg.net





2018
Pre-Tax 
Profit 
£14,778

Alexander Beard International 
Benefits B.V.(ABIB)

For further information visit www.abg.net
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2018
Pre-Tax 
Profit 
£850

Rubric Portfolio 
Management Ltd.



For further information visit www.abg.net



2018
Pre-Tax 
Profit 
£86,084

Alexander Beard 
Global Services Ltd. (ABGS)



For further information visit www.abg.net



2018
Pre-Tax 
Profit 
£111,280

Alexander Beard (USA) LLC. 
(ABUSA)



For further information visit www.abg.net

Alexander Beard (USA) LLC. (ABUSA)



2018
Pre-Tax 
Profit 
£3,151

Alexander Beard 
(France) SAS



For further information visit www.abg.net

Alexander Beard (France) SAS



2018
Pre-Tax 
Profit 
£3,221

Alexander Beard 
(Australia) PTY Ltd. (ABA)
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2018
Pre-Tax 
Loss
£2,821

Alexander Beard Group 
Services Ltd (Formerly McGowan Associates Ltd)





For more detailed information on the services we offer 
please visit www.abg.net

Alternatively, email info@abg.net or call +44 (0) 151 346 5460.

In the UK
Alexander Beard Wealth LLP is an appointed 
representative of Alexander Beard Investment 
Management Limited, which is authorised and 
regulated by the Financial Conduct Authority. Firm 
Reference No. 225566.
Alexander Beard Expatriate Services and Alexander 
Beard International Education & NGO are Divisions 
of Alexander Beard Global Services Limited, which 
is an appointed representative of Alexander Beard 
Investment Management Limited and is authorised 
and regulated by the Financial Conduct Authority.
Alexander Beard Wealth LLP is registered in 
England. No. OC342152.
Alexander Beard Investment Management Limited is 
registered in England. No. 4216659.
Alexander Beard Global Services Limited is 
registered in England. No. 04873038.
Registered Offices: 14-16 Rossmore Business 
Village, Inward Way, Ellesmere Port, Cheshire, 
CH65 3EY. 

In Australia
Alexander Beard (Australia) Pty Ltd trading as 
Alexander Beard (Australia) is an Authorised 
Representative of Sentry Advice Pty Ltd ABN 77 103 
642 888 AFSL 227748.

In France
SAS au capital de 10.000 € - SIRET 818 839 227 
00019 – TVA : FR65818839227 - Société de gestion 
de patrimoine inscrite à l’ORIAS sous le n° 16 001 914 
en qualité de : Courtier en assurance, Conseiller en 
investissement financier - Intermédiaire en Opérations 
de Banque et en Services de Paiement – Activité 
de démarcheur bancaire et financier - Adhérent de 
l’ANACOFI-CIF, association agréée par l’Autorité 
des Marchés Financier - Responsabilité Civile 
Professionnelle et Garanties financières n° 11 42 400 
90 souscrites auprès de MMA IARD - 14, Boulevard 
Marie et Alexandre OYON 72030 Le Mans CEDEX 9.

In The Netherlands
Alexander Beard International Benefits B.V. is 
registered with the Dutch trade register under 
nr. 60817410. AFM license number 12043464 is 
permitted to conduct business in the UK under the EU 
Passporting Rules.

In South Africa
Alexander Beard Group (South Africa) Pty Ltd. is 
authorised by the South African Financial Services 
Board (FSB). FSP no: 44175.

In the United States of America
Alexander Beard (U.S.A.), LLC, is a registered 
investment advisor with the California Department 
of Business Oversight; Insurance License 0C00578; 
a member of Alexander Beard Group of Companies 
Limited. Registered in England No. 2144184.

In the United Kingdom 
Corporate Lawyers: Messrs Gordons, Leeds
Compliance Lawyers: Messrs Foot Anstey, Bristol
Accountants: Greenback Allan

In the United States
Accountants: Vocker Kristofferson & Co., San Mateo

In the Netherlands 
Accountants: Jennen Advies, Den Bosch

Professional Advisers 

UK offices: Cheshire (Head Office), Yorkshire and London
International offices: Den Bosch, Johannesburg, Lyon, Ottawa, Perth & San Francisco

In Australia  
Lawyers: Swaab, Sydney
Accountants: J. Chao and Co, Sydney

In France 
Accountants: Sadec Akelys, Lyon


