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1.0 Executive Summary

In 2019, New York retains its position as North America’s 
most expensive city for 2-hour off-street parking versus 
2017, with Chicago and Boston in second and third place. 
Montreal moves ahead of Calgary as the most expensive 
Canadian city for paid 2-hour off-street parking.

New York is also the most expensive North American city 
for short-term on-street parking; Miami Beach and Chicago 
are in second and third place respectively. Montreal is the 
most expensive Canadian city for paid 2-hour on-street 
parking, as well as off-street.

In the majority of cities in North America, 2-hour on-street 
prices are significantly cheaper than off-street parking 
rates; only Miami Beach has cheaper off-street parking.

As in 2017, New York, Boston and Chicago are still the most 
expensive for daily parking.

New York is once again the most expensive North 
American city for monthly parking, with Boston in second 
as it was in 2017, with San Francisco pushed into fourth 
place behind Jersey City.



2.0 Methodology
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Prices were calculated as the mean of corresponding parking 
rates for all publicly available paid off-street and on-street 
parking locations in a city centre, based on Parkopedia’s global 
dataset of 70 million parking spaces across 89 countries:

2 hour parking: 2 hour stay on a weekday 
(1100-1300 on a Wednesday)
Daily parking: 8 hour stay on a weekday 
(0930-1730 on a Wednesday)
Monthly parking: Unreserved monthly rate 
(a space is guaranteed but it is not a dedicated space)

Average price is calculated as:

Average density is calculated as:

Average yield is calculated as:

Occupancy levels are based on Parkopedia’s dynamic data, 
a combination of real-time data and sophisticated predictive 
models to determine parking space availability at any given time. 

2.0 Methodology

Note: Base data in this report includes only paid parking spaces; free-to-park 
locations are excluded for the purposes of average price calculations.

https://business.parkopedia.com/data


3.0 North America Pricing
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3.1 Top 50 Cities for 2-hour Off-Street Prices

In 2019, New York retains its position 
as North America’s most expensive 
city for 2-hour off-street parking, with 
an average of $37.07 for 2-hrs. 

Chicago and Boston switch places 
versus their 2017 rankings, and 
Washington DC, Philadelphia, and 
Denver all leap-frog San Francisco for 
average short-term parking rates. 

Montreal is the most expensive 
Canadian city for 2-hour off-street 
parking in 2019, overtaking 2017’s 
most expensive city Calgary.
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3.2 Map of Top 10 Cities: 2-hour Off-Street

New York $37.07

Philadelphia $16.55

Chicago $21.18

Washington $16.33

Denver $12.90

San Francisco $12.35

Los Angeles $12.10

San Diego $11.81
Miami $11.54
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3.3 Top 50 Cities for 2-hour On-Street Prices

New York is also the most 
expensive North American city 
for short-term on-street parking; 
Miami Beach and Chicago move 
into second and third place 
respectively.

Montreal is the most expensive 
Canadian city for both on-street 
and off-street parking.
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3.4 Map of Top 10 Cities: 2-hour On-Street

New York $8.34

Seattle $6.35

Miami Beach $7.42

Miami $5.90
New Orleans $5.58

San Francisco $5.33

Hollywood $5.04

Philadelphia $4.99

Washington $4.68
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3.5 2-hr Parking: Greatest Difference Off-Street vs On-Street

The majority of cities in North 
America have significantly more 
expensive 2-hour off-street parking 
prices versus on-street prices, and this 
is particularly noticeable in Denver, 
Boston, Jersey City, Newark and 
Dallas. Only Miami Beach has cheaper 
paid 2-hour off-street parking.
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3.6 Top 50 Cities for Daily Off-Street Prices

The same 3 cities that rank most 
expensive for 2-hour off-street 
pricing - New York, Boston and 
Chicago - are also the most 
expensive for daily parking, as 
was the case in 2017.

Honolulu, which ranks 23rd for 
2-hr parking, moves up to 4th 
when looking at daily prices, and 
San Francisco moves from 8th 
to 5th. These two cities were in 
5th and 4th position for North 
American daily parking rates in 
2017.
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3.7 Map of Top 10 Cities: Daily Off-Street

Honolulu $29.77

San Francisco $27.06

Philadelphia $24.90

Miami $24.36

Los Angeles $23.99

San Jose $23.71
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Chicago $31.273

New York $47.341

Seattle $23.1610 Boston $33.712
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3.8 Top 50 Cities for Monthly Off-Street Prices

New York is once again the most 
expensive North American city 
for monthly parking, with Boston 
in second as it was in 2017, with 
San Francisco pushed into fourth 
place behind Jersey City.
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3.9 Map of Top 10 Cities: Monthly Off-Street

New York $655.19
San Francisco $296.90

Boston $337.14

Washington $273.35

Philadelphia $258.46

Chicago $241.62
Pittsburgh $204.84

Providence $201.84
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4.0 Selected Cities: Price, Density 
and Estimated Yield
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4.0 Selected Cities: Price, Density and Estimated Yield

We have analyzed the distribution of 2-hour prices and 
parking space density for selected cities across North 
America, to provide a more detailed city-level view of the paid 
parking environment, and understand how specific Points of 
Interest might impact pricing and/or parking provision in the 
surrounding area. 

We have also calculated an estimated yield, using the formula 
as per the methodology, to give guidance for parking providers, 
city or private development planners, to help understand 
possible future opportunities where parking may be over or 
under-provisioned. The yield is an estimate and does not reflect 
profitability, as costs may differ widely between cities and within 
cities, in particular the cost of real estate. 

The tone of the hexagons in the heatmaps for each city indicate 
the relative strength of the feature analyzed.

Low price Low density Low yieldHigh price High density High yield
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.1 Atlanta

•	Potential yield most closely mirrors the pricing distribution, with the highest yield coming from the Downtown 
area (red circle), which also has the highest density of parking. 

•	Yield in MidTown (blue circle) is higher than the surrounding area due to the higher prices, driven by shops, 
restaurants and bars, though it is not at the same level as Downtown Atlanta, due to lower occupancies. 
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.2 Boston

•	The red circle includes two large shopping malls (Copley Place and the Prudential Centre), where demand is 
reflected in high prices, moderate provision and high occupancy, resulting in high yields;

•	MIT is the location of the blue circle, providing a good yield from moderate provision of spaces and high prices; 

•	The green circle is Boston’s downtown and financial area, where high prices, good provision of spaces and high 
occupancy leads to high yields.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.3 Chicago

•	Navy Pier, a Chicago landmark including the Centennial Wheel, Chicago Children’s Museum, and the Museum 
of Contemporary Art amongst other attractions, is shown in the red circle. This area has high pricing and good 
yield, although occupancy is lower than for downtown.

•	The downtown and financial district of “The Windy City’, shown in the blue circle, is where high prices and high 
levels of occupancy deliver the best yield.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.4 Detroit

•	The downtown and GreekTown areas (red circle) in Detroit have the highest prices, and also the highest 
occupancy, ensuring a good yield.

•	There is moderate provision of off-street parking in the MidTown area (blue circle), where attractions include 
the Museum of Contemporary Art, the Charles Wright Museum, Michigan Children’s Hospital and Wayne State 
University
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.5 Los Angeles

•	The Fashion District of Los Angeles (red circle) provides a good yield due to the high prices and high levels of 
occupancy seen here.

•	Numerous five star and boutique hotels, including the Sheraton Grand, Millennium Biltmore, The Los Angeles 
Athletic Club, etc, are situated in the Wilshire Boulevard/Flower Street area shown in the blue circle, driving up 
prices, occupancy and yield.

•	Hollywood and the Beverly Hills area are shown in the green circle, with moderate prices and occupancy 
providing a reasonable yield.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.6 Miami

•	In Miami Beach, the area shown in the red circle features the top hotels (Ritz-Carlton, Lowes, etc), pushing up 
prices, occupancy and therefore yield.

•	Downtown Miami in the blue circle has the second highest prices, and combined with a high provision of spaces 
and high levels of occupancy, provides good yields.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.7 New York

•	The area just south of Central Park (red circle) features shopping and attractions including Carnegie Hall, 
the Museum of Modern Art and the Rockerfeller centre, where high prices and high levels of demand and 
occupancy result in the highest yield in the city.

•	Midtown Manhattan (blue circle) has many shops, restaurants and bars, which create demand that in turn leads 
to high prices and high occupancy, resulting in high yield.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.8 San Francisco

•	Fisherman’s Wharf is in the red circle, a key San Francisco restaurant and entertainment attraction, and trips to 
Alcatraz Island depart from here. As such, parking prices are high, providing good yield.

•	The Financial District (blue circle) also provides good yield, as it has the highest levels of occupancy for the city.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.9 Seattle

•	The downtown area of Seattle, marked in the red circle, has high prices, good provision of parking and high 
levels of occupancy, resulting in high yield.
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Parking provision density

Estimated yield

Maps Key

Average 2-hour off-street price

4.10 Washington DC

•	The best yield in Washington DC comes from the area in the red circle around the White House, Freedom Plaza 
and Ford’s Theatre, which also houses several of the top hotel brands, which helps to drive up pricing and 
occupancy.

•	Good yield also comes from the Downtown/Dupont Circle/Logan Circle area (blue circle), where prices and 
occupancy are again high, with good provision of parking.



5.0 About Parkopedia
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5.0 About Parkopedia

Parkopedia is the world’s leading parking services provider 
used by millions of drivers and organizations such as Audi, 
Apple, BMW, Coyote, Daimler (Mercedes-Benz), Ford, Garmin, 
GM, Jaguar, Land Rover, Peugeot, Sygic, TomTom, Toyota, 
Volkswagen, Volvo and many others.

Parkopedia is available in 15,000 cities across 89 countries 
globally, covering over 70 million parking spaces, helping 
drivers take the pain out of parking. Parkopedia helps drivers 
find the closest, cheapest or available parking to their 
destination, pay in selected locations, and navigate directly to 
the parking space. 

Parkopedia is also a founding member of the Autonomous 
Valet Parking consortium, developing highly detailed 
parking maps and corresponding algorithms to help self-
driving vehicles navigate to an open parking place and park 
autonomously.

For more information, please contact:

marketing@parkopedia.com
www.parkopedia.com
business.parkopedia.com

www.parkopedia.com
https://business.parkopedia.com/home

