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THE CARES ACT: SBA PAYCHECK PROTECTION PROGRAM

QUESTIONS ANSWERS

What iS the CARES Act'} It is the Coronavirus Aid, Relief and Economic

Security Act. This act includes a provision for SBA
loans to businesses meeting certain qualifications
and was signed into law on Friday, March 27th.

Who qualiﬁes for a PPP Small and mid-size businesses who have no more

than 500 employees (exceptions apply)
Ioa ] ? Independent contractors can apply on their own.

Q ® Max amount is the lesser of 2.5 times the borrower’s
What IS the Slze Of the average monthly payroll costs or $10 million
loan?

STEP 1:

STEP 2:

STEP 3:

STEP 4:

STEP 5:

What can the Ioan be « Payroll costs

« Costs related to the continuation of group health

USEd for? care benefits

- Mortgage interest payments

+ Rent payments

« Utilities payments

« Interest on other debt obligations incurred
before the covered period

« Refinancing an SBA EIDL loan

*At least 75% of the loan proceeds shall be used
for payroll costs

HOW can I apply? The applicant must submit SBA Form 2483

and payroll documentation.

This infographic is not necessarily a complete list of the CARES Act criteria, terms, restrictions, and exceptions.
Please consult your tax and other professional advisors regarding how the CARES Act may apply to your business.


https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program-ppp
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Application-3-30-2020-v3.pdf
https://www.sba.gov/sites/default/files/2020-04/PPP--IFRN%20FINAL_0.pdf
https://www.sba.gov/paycheckprotection/find
https://www.sba.gov/sites/default/files/2020-04/PPP--IFRN%20FINAL_0.pdf

