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therefore, one pointer that | have for you is our top 10 customers at this point
of time are sounding extremely robust. The second one is that we have added
84 new customers during the financial year, and largely if you look at them, the
customers got added but they did not reflect back on revenue primarily because
this environment is there, and this environment will not be there forever and
slowly people are changing their mindset. They are coming out of the shock
and scare, and they are more that.....positively world has to live forever, it
cannot stop just because of a financial crisis that comes in occasionally from
time to time around the globe. So, therefore, from the 84 customers that we
have, we are hopeful that we will be in a position to see traction. The third point
that | would like to make is that today if you look at our revenue profile
between the two verticals that we have, that is UTG and EMI, in case of EMI
which is engineering services business, about 80% to 85% of revenues are
annuity revenues, which are primarily either they are purchase orders which are
there with us or there are MOUs which are signed with them on certain level of
headcount that has to be maintained by the company. So, if you take those two
things itself, it probably says today 85% of our future budgets is covered at this
point of time, and as far as UTG is concerned, where annuity revenues are only
one-third of our total revenues, they are very well covered and the second part
of it is large contracts which are there which contribute to the second one-third
of it, we have contracts till at least September of this year and the third one-
third is constantly there is a churn and which will continue to happen. This is
not the first year that is happening, it has been a historically for last 16 years of
history of this company the churn has been there with the last one-third of the
customers. So, therefore, if you look at the sum total of the story, we certainly
believe and that the current customer profile itself is fairly strong. The last point
that | would like to make is what we have also looked at is what we have in the
pipeline, and the pipeline, we not only took the volume of business likely to
mature to us but also the probability in quarters based on which we went ahead
and projected, we will have a strong sustainable growth for the current financial
year.

Mr. Ruchit Mehta: Looking at the.... mean in US dollar terms, would you be
looking at the flat topline....I mean, most of the larger peers have talked about a
negative volume growth in the current year. Considering yours is a very
specialized niche business, what is the volume growth you are seeing?

Mr. B.V.R. Mohan Reddy: Ruchit, we are not putting out any guidance
numbers at this point of time. So, | cannot put numbers at this juncture. | can
only comment about because one of the other challenges that we have in the
current environment is the future sounds very uncertain. It is not sounding
negative, it is uncertain. It can also be very positive, but therefore, the visibility
is becoming shorter and shorter. Our visibility at this point of time is only the
quarter, and for the quarter, we are saying in dollar terms, we will have a flat
quarter or a marginally positive quarter. That is the current forecast.

Mr. Ruchit Mehta: Okay, but sir lot of the projects that you are working on are
typically long-term gestation projects or are actually, for a lot of companies,
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