Cyient GmbH

Consolidated Statement of Profit and Loss for the year ended March 31, 2017

Amt in EURO
~Particulars Notes As at March 31,2017 As at March 31, 2016

ASSETS
Non-current assets
Property, Plant and Equipment 3 93.895 91.515
Capital work-in-progress 3
Other Intangible assets 4 32978 20.658
Intangible assets under development 4
Financial Assets

(a) Loans 12 4.680.000 5.390.010

(b).Other financial assets 6 17.952 20.480
Deferred tax assets (net) 19 - 4.000
Other non-current assets 8 - -
Total Non - Current Assets 4.824.826 5.526.663
Current assets
Financial Assets

(a) Investments 5

(b) Trade receivables 10 15.049.217 13.565.834

(c) Cash and cash equivalents 11 3.503.290 5.236.346

(d) Bank balances other than (c) above 10

(e) Loans 11 & =

(f) Other Financial Assets 6 3.849.813 3.059.579
Other current assets 8 238.582 68.445
Total Current Assets 22.640.901 21.930.204
 Total Assets 27.465.727 27.456.867
EQUITY AND LIABILITIES
Equity
Equity Share capital 13 600.000 600.000
Other Equity 14 13.282.862 11.974.809
Equity attributable to owners of the Company 13.882.862 12.574.809
Non-controlling interests. 15 - -
Total equity 13.882.862 12.574.809
LIABILITIES
Non-current liabilities
Financial Liabilities

(a) Borrowings

(b) Other financial liabilities
Provisions 18 -
Deferred tax liabilities (Net) 19 65.000 39.015
Other non-current liabilities 20 - -
 Total Non - Current Liabilities 65.000 39.015
Current liabilities
Financial Liabilities

{a) Barrowings 21 -

{b) Trade payables 22 12.069.192 13.275.449
{c) Other financial liabilities 17 - =
Provisions 18 280.997 344.970
Current Tax Liabilities (Net) 19 496.929 97.242
Other current liabilities 20 670.748 1.125.382
Total Current Liabilities 13.517.865 14.843.043
Total Equity and Liabilities 27.465.727 27.456.867

Corporate information and significant accounting policies 182
The accompanying notes form an integral part of the Ct lidated fi ial
statements
(0) 0

For and on behalf of the Board of Directors

Managing Director

Chief Executive Officer &
Director

Place :
Date :




Cyient GmbH
Consolidated Statement of Profit and Loss for the year ended March 31, 2017

Amt in EURO
Particulars — Year ended Year ended
March 31, 2017 March 31, 2016
INCOME
Revenue from operations 23 24.169.129 22.334.171
Other Income (net) 24 272.381 352.965
Total Income 24.441.510 22.687.136
EXPENSES
Employee benefit expense 25 7.585.774 9.352.874
Finance costs 28 132.164 40.751
Depreciation and amortisation expense 29 49.636 80.562
Other Operating expenses 30 15.084.702 12.105.667
Total Expenses 22.852.276 21.579.854
Profit before exceptional items, share of profit from associate & joint venture and tax 1.589.234 1.107.282
Exceptional item (net) 49,573
Profit before share of profit from associate & joint venture and tax
Profit/{loss) before tax 1,539,660 1.107.282
Tax Expense
Current tax 19 340571 300.027
Deferred tax 19 45.000 51.500
Total tax expense 385.571 351.527
Profit/{loss) for the period 1.154.089 755.755
Other comprehensive income
A Items that will not be reclassified subsequently to profit or loss
(a) Remeasurements of the defined benefit plans
(b) Income tax relating to items that will not be reclassified to profit or loss
B tems that may be reclassified to profit or loss
(a]Ex:han-se diffi " in translating the financial s of 188,999 (49.782)
foreign operations
lb]E!f.ectlve punlop of gains and loss on designated portion of hedging (50.050) 50.050
instruments in a cash flow hedge
(c) Income tax relating to items that may be reclassified to profit or loss 15.015 {15.015)
Total other comprehensive income 153.964 {14.747)'
Other comprehensive income for the year attributable to: 153.964 {14.747)
Profit for the year attributable to:
- Owners of the Company 1.154.089 755.755
- Non controlling interests
Other comprehensive income for the year attributable to:
- Owners of the Company 153.964 (14.747)
- Non controlling interests
Total comprehensive income for the year attributable to:
- Owners of the Company 1.308.054 741.008
- Non controlling interests
Earnings per equity share
(Equity shares, par value of " 5 each)
Basic ()
Diluted ()
Corporate information and significant accounting policies land2
The accompanying notes form an integral part of the Consolidated financial statements
In terms of our report attached.
Chief Executive
Officer & Director
Partner
Company Secretary
Place : Place :
Date : Date :
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Cyient GmbH

Notes forming part of the Consolidated financial statements

4 - Other Intangible Assets

Particulars As at As at As at
March 31, 2017 March 31, 2016 April 1, 2015
Carrying amount of:
Computer Software 32.978 20.658 19.733
Other Intagible Assets
Total 32,978 20.658 19.733
Intangible assets under development
Total Intangible Assets 32.978 | 20.658 | 19.733 |
Description of Assets Computer Software Other Intangible Total
l. Cost or deemed cost
Balance as at April 01, 2015 369.747 369.747
Additions 8.081 8.081
Disposals =
Derecognised on disposal of subsidiary -
Foreign currency translation adjustments -
Balance as at March 31, 2016 377.827 377.827
Additions 21.598 21.598
Disposals -
Additions through business combination =
Foreign currency translation adjustments =
Balance as at March 31, 2017 399.426 393.426
1l. Accumulated depreciation and impairment
Balance as at April 01, 2015 350.014 350.014
Depreciation / amortisation expense for the year 7.155 7.155
Eliminated on disposal of assets =
Eliminated on disposal of a subsidiary -
Foreign currency translation adjustments =
Balance as at March 31, 2016 357.067 357.067
Depreciation / amortisation expense for the year 9.386 9.386
Eliminated on disposal of assets -
Eliminated on disposal of a subsidiary -
Foreign currency translation adjustments =
Balance as at March 31, 2017 366.448 366.448
Carrying Amount Computer Software Other Intangible Total
Balance as at April 01, 2015 - 369.747 369.747
Additions - 8.081 8.081
Disposals - - -
Depreciation expense 7.155 7.155
Eliminated on disposal of a subsidiary - - -
Foreign currency translation adjustments = & =
Balance as at March 31, 2016 - 20.760 20.760
Additions = 21.598 21.598
Disposals = = =
Acquisitions through business combination 2 = =
Depreciation expense = 9.386 9.386
Balance as at March 31, 2017 - 32.972 32.972
Ebner Stolz GM H & Co. seﬁsGChaﬂ
EBNER Wirtschaftspr e Hsch aft
STOL ffeu =rheratu ”G;qe’s 24 Stuttgart

174173
A~

- 70011 Stuttgart
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Cyient GmbH
Notes forming part of the Consolidated financial statements

Note No. 6 - Other financial assets

particiilare As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Non - Current
Security Deposits
- Secured, considered good
- Unsecured, considered good 17.952 20.480 35.675
- Doubtful - - -
Less : Allowance for bad and doubtful deposits - S <
Total other Non current financial assets 17.952 20.480 35.675
Current
Advance to Employees
- Unsecured, considered good 93.114 111.742 132.455
Unbilled revenue 3.661.120 2.687.282 2.483.570
Derivative financial asset 50.050
Interest accrued - inter company 34.535 47.664 49.753
Others (receivable on account of Extended Price agreement) 61.043 162.841 -
Total other current financial assets 3.849.813 3.059.579 2.665.778
Total other financial assets 3.867.765 3.080.059 2.701.454
8.0ther assets
Particulars As at March 31, 2017 As at March 31, 2016 As at April 01, 2015
Non - Current
Advances to Income taxes (net off provisions) 364.224
Total Other non current assets - - 364.224
Current
Prepaid Expenses 238.582 68.445 103.275
Total current Other assets 238.582 68.445 103.275
Total other assets 238.582 68.445 467.499

13.4m

EBNER

STOLZ

nsts

L

Ehner Stolz GmbH & Co. KG
Wirtschaftspra .
':?.’“L::fh eratungsgesellschgft

Kie afe 30 - 70174 stuttgart
101253 - 70011 Stuttgart

fungsgeselischaft




Cyient GmbH
Notes forming part of the Consolidated financial statements

10. Trade receivables

Particulars As at As at As at
March 31, 2017 | March 31, 2016 | April 01, 2015
Trade receivables
- Unsecured, considered good 15.049.217 13.565.834 10.149.693
- Doubtful 158.570 139.312 136.002
Less: Allowance for doubtful debts (expected credit loss allowance) (158.570) (139.312) (136.002)
Total 15.049.217 13.565.834 10.149.693

EBMER ©
STOLZ -

iraBe 30 -

cbmr Stelz GmbH & Co. KG
\aftsprifungsgeselischaft
;aunnsgescllschaft
70174 Stuttgart
-76011 Stuttgart




Cyient GmbH

Notes forming part of the Consolidated financial statements

Note - 11: Cash and Bank Balances

11 Cash and Cash Equivalents

As at

Particulars Asat A5 a8
March 31, 2017 March 31, 2016 April 01, 2015
Balances with Banks - -
in current accounts 3.500.597 5.226.558 4.074.380
in deposit accounts
Cash on hand 581 566 831
Remittances in transit 2.112 9.222 -
Total Cash and Cash equivalents 3.503.290 5.236.346 4,075.211
Cash and Cash equivalents as per Consolidated
Statement of Cash flows
12. Loans
—— As at As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Non - Current
Loans to related parties 4.680.000 5.390.010 7.187.576
Total Non current loans 4.680.000 5.390.010 7.187.576
EBNER Eorer St oo esluchat
STOLZ sieerberatungsgeelischaft
rronensirale 30 - 70174 Stuttg2
417“'/”‘ : h 161253 - 70011 Stuttgart

711 2049-0

TFel. +49 7 g
N A Fax +45 711 2049-1333
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Cyient GmbH
Notes forming part of the Consolidated financial statements

14, Other equity excluding non- controlling interests

3 As at
Particulars
March 31, 2017 March 31, 2016 April 1, 2015
General reserve 7.287.803 7.287.803 7.287.803
Cash flow hedging reserve - 35.035 &l
Foreign currency translation reserve 100.574 (88.425) (38.643)
Retained earnings 5.894.485 4.740.396 3.984.640
Balance at end of year 13.282.862 11.974.809 11.233.800
14.1 General Reserve As at As at
March 31, 2017 March 31, 2016
Balance at beginning of year 7.287.803 7.287.803
Less: Adjustments during the year
Balance at end of year 7.287.803 7.287.803
The general reserve is used from time to time to transfer profits from retained earnings fro appropriate
purposes.As the general reserve is created by a transfer from one component of equity to another and is
not an item of other comprehensive income,items included in the general reserve will not be reclassified
subsequently to profirt or loss.
14.2 Cash flow hedging reserve As at As at
March 31, 2017 March 31, 2016
Balance at beginning of year 35.035
Gain/ (loss) arising on changes in fair value of cash flow (50.050) 50.050 38.500,00
Deferred tax on Hedge reserve 15.015 (15.015)
Balance at end of year - 35.035

The cash flow hedging reserve represents the cumulative effective portion of gains or losses arising on
changes in fair value of designated portion of hedging instruments entered into for cash flow hedges. The
cumulative gain or loss arising on changes in fair value of the designated portion of the hedging instruments
that are recognised and accumulated under the heading of cash flow hedging reserve will be reclassified to
profit or loss only when the hedged transaction affects the profit or loss, or included as a basis adjustment

14.3 Foreign currency translation reserve As at As at
March 31, 2017 March 31, 2016
Balance at beginning of year (88.425) (38.643)
Exchange difference arising on translating the foreign 188.999 (49.782)
Others (describe) -
Balance at end of year 100.574 (88.425)

Exchange differences relating to the translation of the results and net assets of the Group's foreign
operations from their functional currencies to the Group's presentation currency (i.e. Rs.) are recognised
directly in other comprehensive income and accumulated in the foreign currency translation reserve.
Exchange differences previously accumulated in the foreign currency translation reserve (in respect of
translating both the net assets of foreign operations and hedges of foreign operations) are reclassified to

profit or loss on the disposal of the foreign operation.

14.4 Retained earnings

As at

As at

March 31, 2017

March 31, 2016

Balance at beginning of year

Profit attributable to owners of the Company

Remeasurements of the defined benefit plans

Less: GAAP Adjustments

Less: Impact on employee beneifts
Impact on Stock options outstading expenses
Impact on reinstatement loan given to Cyient japan KK
0DS acquisition - Capital reserve based on fair valuation
Gratuity OCI

Less: Infotech Geospatial (India) Private Limited Amalgamation

Adjustment

Less : Interim Dividend

Less : Payment on dividend on equity shares

Less : Tax on dividend

Less : Residual dividend tax

Dividend

Tax on Dividend

4.740.396
1.154.089

3.984.641
755.755

Balance at end of year

5.894.485

4.740.396
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Cyient GmbH
Notes forming part of the Consolidated financial statements

17. Other financial liabilities

Particulars As at
March 31, 2017 March 31, 2016
Non - Current
Security deposits
Total
Current

Current maturities of Long term borrowings

Interest accrued - related parties

Unpaid Dividends

Interest accrued - Others

Others
(i)Derivative Financial liability -
(ii)Interest rate swaps designated in hedge
(iii)Currency swaps
(iv)Security deposits
(v)Working Capital Loan - =
(vi)Payables on purchase of fixed assets
(vii)Satutory remittance

Total E =

18. Provisions

As at
Particulars
March 31, 2017 March 31, 2016
Employee benefits 280.997 344.970
Other Provisions
280.997 344.970
Current 280.997 344.970
Non - Current
Balance at March 31, 2017 280.997 344.970




Note no -20. Depreciation and amortisation expense

L Year ended Year ended
articulars March 31, 2017 March 31, 2016
Depreciation of property, plant and equipment 49.636 80.562
Amortisation of intangible assets
Total 49.636 80.562
b“ 1Y g‘ r‘?’ﬁrhaﬂ
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Cyient GmbH
Notes forming part of the Consolid:

d financial

19. Income taxes

19.1. Deferred tax balance

Particulars March 31, 2017 March 31, 2016 April 1, 2015
Deferred tax assets - 4.000 33.000
Deferred tax liabilities 65.000 39.015 1.500
Total 65.000 35.015 (31.500)
Recognised in Other |Recognised  |Reclassified
Recognised in profit |comprehensive directly in from equity to |Acquisitions/d|Clasing
2016-17 Opening Balance or loss income equity Profitorloss |isposals balance
Deferred tax (liabilities)/assets in relation to
Cost & Estimated Earnings in Excess of Billings -
Depreciation & Amortization -
Employee benefit expense -
Others =
Total - - - - - - =
Recognised in Other [R ised |Reclassified
Recognised in profit |comprehensive directly in from equity to |Acquisitions/d |Closing
2015-16 Opening Balance  |or loss income equity Profit or loss  |isposals balance
Deferred tax (liabilities)/assets in relation to
Cost & Estimated Earnings in Excess of Billings. 1.500 - - - -
Depreciation & Amortization - - - -
Employee benefit expense 51.500 11,550 - - -
Others = = e E
Total 1.500 51,500 11,550 £ = = 53.000
19.2. Current tax assets and liabilities
As at
Particulars
March 31, 2017 March 31, 2016 April 1, 2015
Current tax assets
Current tax assets
Total = = =
Current tax liabililties
Income tax payable 496,929 97.242 =
Total 496.929 97.242 =
19.3- Tax Expense
a. Tax expense rec d in Statement of Profit and Loss
Particulars Year ended Year ended
March 31, 2017 March 31, 2016
Current tax
In respect of the current year 340.571 299.446
In respect of prior years 581
MAT credit
340.571 300.027
Deferred tax
In respect of the current year 45.000 51.500
45.000 51.500
b. Tax expense recognised in Statement of Other Comprehensive Income
Pardculars Year ended Year ended
March 31, 2017 March 31, 2016
Current tax
In respect of the current year
In respect of prior years
MAT credit
Deferred tax
In respect of the current year 15.015 (15.015)
15.015 (15.015)




The Income tax expense for the year can be reconciled to the accounting profit os follows

Year ended Year ended

I
Partioulars March31,2017 | March 31, 2016
Profit before tax from continuing operations 1.539.660 1.107.282
Income tax expense calculated at xx% (2015-16 :xx%) 461.898 332.185

Effect of expenses that are not deductible in determining
taxable profit

Effect of different tax rates of subsidiaries operating in other
jurisdictions

Others

Adjustments recognised in the current year in relation to the
current tax of prior years

Income tax expense recognised in profit or loss 461.898 332.185
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Cyient GmbH

Notes forming part of the Consolidated financial statements

20. Other liabilities

Particul As at As at As at
Pl March 31, 2017 March 31, 2016 April 01, 2015
Current
Revenue received in advance 391.155 760.510 761.057
Advance from customers 8.550 8.419 48.435
Statutory remittances 271.042 356.453 411.241

Total current Other liabities 670.748 1.125.382 1.220.733
21. Current borrowings

As at
Particulars March 31, 2017 March 31, 2016 April 1, 2015
Secured - at amortised cost
Loans from banks (refer note below) 14.716
Total - - 14.716
22. Trade Payables
Particulars As at s As at
March 31, 2017 March 31, 2016 April 01, 2015
Trade Payables-
Dues to micro enterprises and small enterprises - - =
Dues to creditors other than micro and small enterprises 12.069.192 13.275.443 11.357.515
Share-based payments
Total 12.069.192 13.275.443 11.357.515




Cyient GmbH
Notes forming part of the Consolidated financial statements

23. Revenue from operations

Padiicul For the year ended For the year ended
P March 31, 2017 March 31, 2016
Sale of services 24.169.129 22.334.171
Other operating revenue
Total 24.169.129 22.334.171
24.0ther Income
Particul Year ended Year ended
il March 31, 2017 March 31, 2016
Interest income on financial assets carried at amortised cost
Bank deposits (at amortised cost) 93.561 53.713
Interest income from related parties 150.667 202.059
Others
244.228 255.772
ULNEr nUn-uperdaung mcimne |nec or EXpenses amrecuy diroutdoie 1o sucn
lmmmman 31
Miscelleneous income ( net) 19.136 90.021
19.136 90.021
Other gains and losses
Net foreign exchange gains/ (losses) 9.017 7.172
9.017 7.172
Total 272.381 352.965




Cyient GmbH

Notes forming part of the Consolidated financial statements

25. Employee Benefits Expense

Year ended Year ended
Particulars March 31, 2017 | March 31, 2016
Salaries and wages, including bonus 7.449.642 9.234.783
Contribution to provident and other funds =
Social security and other benefits to overseas employees 60.703 20.715
Staff welfare expenses 75.430 97.376
Total 7.585.774 9.352.874
Note no -28 Finance Cost
Year ended Year ended
Particulars March 31, 2017 | March 31, 2016
Interest Expense
Interest onbank overdrafts and loans
Interest on loans from related parties
Other interest expense 132.164 40.751
Total 132.164 40.751
29. Depreciation and amortisation expense
Particulars Year ended Year ended
March 31, 2017 | March 31, 2016
Depreciation of property, plant and equipment 40.250 71.534
Amortisation of intangible assets 9.386 9.028
Total 49.636 80.562
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