Cyient GmbH
Balance Sheet as at March 31, 2018

Amt in EURO
As at
Particulars Notes
March 31, 2018 March 31, 2017
ASSETS
Non-current assets
Property, Plant and Equipment 112.470 93.895
Capital work-in-progress - -
Intangible Assets 4 93.797 32,978
Financial Assets
(a) Loans SA 3.970.000 4.680.000
{b).Other financial assets 5B 13.360 17.952
Total Non - Current Assets 4.189.627 4.824,826
Current assets
Financial Assets
(a) Trade receivables 7 17.186.531 15.049.217
(b) Cash and cash equivalents 8 1.193.595 3.503.290
(c.) Other Financial Assets 58 4.191.937 3.849.813
Other current assets 6 375.449 238.582
Total Current Assets 22.947.512 22.640.901
Total Assets 27.137.139 27.465.727
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 600.000 600.000
Other Equity 10 14.470.494 13.282.862
Total equity 15.070.494 13.882.862
Non-current liabilities
Deferred tax liabilities (Net) 12 46.000 65.000
Total Non - Current Liabilities 46.000 65.000
Current liabilities
Financial Liabilities
(a) Borrowings 14 1.093.842 -
(a) Trade payables 15 9.694.213 12.069.192
Provisions 11 276.424 280.997
Current Tax Liabilities (Net) 12 553.757 496.929
Other current liabilities 13 402.409 670,748
Total Current Liabilities 12.020.645 13.517.865
Total Liabilities 12.066.645 13.582.865
Total Equity and Liabilities 27.137.139 27.465.727
Corporate information and significant accounting policies 1&2
The accompanying notes form an integral part of the Consalidated financial
statements
(o) (0)
For and on behalf of the Board of Directors
Partner
Managing Director Chief Executive Officer
& Director
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Cyient GmbH
Statement of Profit and Loss for the period ended March 31, 2018

Particulars Notes For the Year ended For the Year ended
March 31, 2018 March 31, 2017
INCOME
Revenue from operations 16 25.089.786 24.169.129
Other Income (net) 17 263.939 272381
Total Income 25.353.725 24.441.510
EXPENSES
Employee benefit expense 18 7.680.785 7.585.774
Finance costs 19 122.653 132.164
Depreciation and amortisation expense 20 78.562 49.636
QOther Operating expenses 21 15.937.694 15.084.702
Total Expenses 23.819.694 22.852.276
Profit before exceptional items and tax 1.534.031 1.589.233
Exceptional item (net) 5.642 49.573
Profit/(loss) before tax 1.528.389 1.539.660
Tax Expense
Current tax 12 271.980 340,571
Deferred tax 12 (19.000) 45.000
Total tax expense 252.980 385.571
Profit/(loss) for the year 1.275.409 1.154.089
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurements of the defined benefit plans
Income tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

Exchange differences in translating the financial statements of foreign operations (87.777) 188.999

Effective portion of gains and loss on designated portion of hedge instruments in a cash flow hedge - (50.050)

Income tax relating to items that may be reclassified to profit or loss & 15,015
Total other comprehensive income (87.777) 153.964
Total comprehensive income for the year 1.187.632 1.308.053
Corporate information and significant accounting policies land2
The accompanying notes form an integral part of the Consolidated financial statements

In terms of our report attached.
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Mahindra & Mahindra Limited (Consolidated)

Cyient GmbH
Notes forming part of the financial statements

3 - Property, plant and equipment and Capital work-in-progress

Stolz GmbH & Co. KG
EBNER 53,23 ha?_,prnfuno-gasellschaﬂ

STOLZ sreuerberaiungsgoselischaft

roniensiiaite 20 - 70174 Stuttgart
Postfach 101733 - 70011 Stuttgart
Tel. +49 711 2043-0
Nalat & Fax +49 711 2049-1333

Amt in Euro
Particulars As at
March 31, 2018 March 31, 2017

Carrying amount of:
Leasehold
Office Equipment 22.115 26.427
Computers 88.452 64.891
Furnitures & Fixtures 1.903 2.577
Total 112.470 93.895
Capital work-in progress = -

112.470 93.895

Amt in EURO
Description of assets Furniture & Fixtures Computers Office Equipment Total
I. Cost
Balance as at March 31, 2016 23.634 256.061 302.369 582.064
Additions = 42.495 9.253 51.748
Disposals #
Acquisitions through business combination u
Derecognised on disposal of a subsidiary e
Foreign currency translation adjustments -
Balance as at March 31, 2017 23.634 298.556 311.622 633.812
Additions 53.544 53.544
Disposals (5.639) (28.435) (8.689) (42.763)
Acquisitions through business combination “
Derecognised on disposal of a subsidiary -
Fareign currency translation adjustments 21.184 (1.342) (32.351) {12.509)
Balance as at March 31, 2018 39.179 322.323 270.582 632.084
Il. Accumulated depreciation
Balance as at March 31, 2016 10.817 210.877 268.854 490.549
Depreciation for the year 3.700 23.537 13.013 40.250
Disposals .
Eliminated on disposal of a subsidiary a
Foreign currency translation adjustments 6.540 {750) 3.328 9.118
Balance as at March 31, 2017 21.057 233.664 285.195 539.917
Depreciation for the year 3.507 28.606 3.671 35.784
Disposals 5
Eliminated on disposal of a subsidiary -
Foreign currency translation adjustments 12.712 (28.400) (40.400) (56.088)
Balance as at March 31, 2018 37.276 233.870 248.466 519.613
11l. Carrying Amounts (I-11}
Balance as at March 31, 2017 2,577 64.891 26.426 93.895
Balance as at March 31, 2018 1.903 88.452 22.115 112.471
0 0 0



Cyient GmbH
Notes forming part of the financial statements

4 -Intangible Assets Amt in EURO
. As at
Particulaks March 31, 2018 March 31, 2017
Carrying amount of:
Computer Software 93.797 32.978
Other Intagible Assets
Total 93.797 32.978
Intangible assets under development
Total Intangible Assets 93.797 32.978
(ii). Movement in the carrying amount of intangible assets is as below:
Description of assets Computer software Other intangible Total
I. Cost
Balance as at March 31, 2016 377.827 - 377.827
Additions 21.598 - 21.598
Disposals
Additions through business combination
Derecognised on disposal of a subsidiary
Foreign currency translation adjustments
Balance as at March 31, 2017 399.426 - 399.426
Additions 105.265 - 105.265
Disposals (3.605) (3.605)
Additions through business combination
Derecognised on disposal of a subsidiary
Foreign currency translation adjustments (271) (271)
Balance as at March 31, 2018 500.815 - 500.815
Il. Accumulated amortisation
Balance as at March 31, 2016 357.169 = 357.169
Amortisation for the year 9.279 - 9.279
Disposals
Eliminated on disposal of a subsidiary
Foreign currency translation adjustments
Balance as at March 31, 2017 366.448 - 366.448
Amortisation for the year 42.778 - 42.778
Disposals
Eliminated on disposal of a subsidiary
Foreign currency translation adjustments (2.208)
Balance as at March 31, 2018 407.018 - 407.018
1ll. Carrying Amounts (I-11)
Balance as at March 31, 2017 32.978 - 32.978
Balance as at March 31, 2018 93.797 - 93.797
(0)
EBNER Ebner Stolz GmbH & co, k
STOLZ st ot dimsaertcha

Kranensirade an
Postfach 1012353

Tel. +49 711 2043.¢
Fax +49 711 2049-1333
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Cyient GmbH
Notes forming part of the financial statements

5A - Loans Amt in EURO
. As at
Particulars
March 31, 2018 March 31, 2017

Non - Current

Loans to related parties 3.970.000 4.680.000
Total non-current loans 3.970.000 4.680.000

Total loans 3.970.000 4.680.000

5B - Other financial assets

As at
Particulars
March 31, 2018 March 31, 2017

Non - Current
Security Deposits

- Unsecured, considered good 13.360 17.952
Total other Non current financial assets 13.360 17.952
Current
Advance to Employees

- Unsecured, considered good 67.678 93.114
Unbilled revenue 4.074.876 3.661.120

Interest accrued - inter company 29.305 34.535
Others 20.078 61.043
Total other current financial assets 4,191.937 3.849.813
Total other financial assets 4.205.297 3.867.765
6.0ther assets
< As at
Particulars
March 31, 2018 March 31, 2017

Current (unsecured):
Prepaid Expenses 375.449 238.582
Total other current assets 375.449 238.582
Total other assets 375.449 238.582

EBNER Ebner Stolz GmbH & Co. KG

T

LS. La ¥ y

LZ }-’i’irts:haf‘.:._a:ﬁf':ngsqeselixhaﬂ
;».':‘ua"' eraiungsgesallschaft
ronens - 70174 Stuttgart
Postfach 101253 . 70011 Stuttggart
Tel. +49 711 2049-¢
ax +49 711 £049-1333




Cyient GmbH
Notes forming part of the financial statements

7. Trade receivables

Amt in EURO

Particulars

As at

March 31, 2018 March 31, 2017

Trade receivables
- Unsecured, considered good
- Doubtful
Less: Allowance for doubtful debts (expected credit loss allowance)

Total

17.186.531 15.049.217
53.595 158.570
(53.595) (158.570)
17.186.531 15.049.217

EBNER E‘b_ne':r 5!(3!: GmiH & Co. KG
Z \ zrl_s:havisprf:fungsgesellschaﬂ
Steuerkarai jasetfschaft

Kroren: 70174 Stuttgart

L&, 204 Fact 7
" ‘. ostfach 191252 - 70011 Stuttgart
‘/'\}l. +43 711 20430 .
ax +49 711 £048-1333



Cyient GmbH
Notes forming part of financial statements

8: Cash and Bank Balances

8A. Cash and Cash Equivalents Amt in EURO
As at
Particulars
March 31, 2018 March 31, 2017
Balances with Banks
in current accounts 1.103.288 3.500.597
in deposit accounts
Cash on hand 438 581
Remittances in transit 89.869 2.112
Total Cash and Cash equivalents 1.193.595 3.503.290
= - z GmbH & Co. KG
EBNER Elarer %Ed ; ssellschaft
Viists H #
Lz Stei ..n:-:‘h
Krts ;7 174 tuttgart

N.vw. L £

Postiach 10753 - 70011 Stuttgart

I &~ | +49 711 2349-0
m +49 711 £049-1333



Cyient GmbH
Notes forming part of the financial statements

9. Equity share capital Amtin EURO
Asat
Particulars
March 31, 2018 March 31, 2017
Authorised Share capital :

12,000 Equity Shares of 50 EUR each 600.000 600.000
Total equity share capital 600.000 600.000
Issued and subscribed capital comprises :

12,000 fully paid up equity shares of 50 EUR each 600.000 600.000
Total equity share capital 600.000 600.000

il...

lord

EBNER :.bner Stc‘:;Iv GﬁbH & Co. KG

STO rungsgesellschaft
sgaseilschaft
e L+ 70174 Stuttgart
Postiach 10253 - 70011 Stuttg(ilrt
¢ Tel. +49 711 2049-0
- X +49 711 2049-1333



Cyient GmbH
Notes forming part of the Consolidated financial statements

10. Other equity Amt in EURO
Particulars Asat
March 31, 2018 March 31, 2017
(a.)General reserve
(i) Opening balance 7.287.803 7.287.803
(i) Movement during the year
7.287.803 7.287.803
{b).Securities premium account
(i} Opening balance
(ii) Options exercised during the year
(iii) Premium received on allotment of shares
(c). Stock option reserve
(i) Opening balance
(ii) Stock option expense for the year
(iii) Equity component of RSU
(iv) Options exercised during the year
(d)Cash flow hedging reserve
(i) Opening balance - 35.035
{ii) Effective portion of loss on designated portion of hedging instruments, net (50.050)
(iii) Deferred tax on Hedge reserve 15.015
(e)Foreign currency translation reserve
(i) Opening balance 100.574 (88.425)
(i) Additions / (deductions) during the year (net) (87.777) 188.999
12,797 100.574
(f)Retained earnings
(i) Opening balance 5.894.485 4.740.396
(ii) profit for the year 1.275.409 1.154.089
7.169.894 5.894.485
Total 14.470.494 13.282.862

00 ¢

Ebner Stolz GmbH & Co. KG
z %B’E; Wintsthaftoorofungsgeseilschaft

Steuerh:

Kronensis

npageseilschats
3« 70174 Stutrges

Postiach i0i252 -70011 Stutigen
Tel. +49 711 2049-0
Fax +48 711 2049-1333



Cyient GmbH
Notes forming part of the financial statements

11. Provisions Amt in EURO
As at
Particulars
March 31, 2018 March 31, 2017

Employee benefits 276.424 280.997
Other Provisions

276.424 280.997
Non - Current
Employee benefits = =
Other Provisions - -
Current
Employee benefits 276.424 280.997
Other Provisions = -

276.424 280.997
Total 276.424 280.997

Lt /]

EBNER Ebner Stolz GmbH & Co. KG
/STOL Wirsthaftenviifungsgesellscha i
l:!ry,p_-!nn

nnsgaselschaft
Kronensiraste 39 - 70174 Stuitgart
Postfach 101253 - 70011 Stuttyart
Tel. +49 711 2043-0
Fax +49 711 2049-1333




Cyient GmbH
Notes forming part of the financial statements

12. Income taxes
12.1 - Tax Expense

A. Income tax expense/(benefit) recognised in the statement of profit and loss

For the year ended | For the year ended
March 31, 2018 March 31, 2017
Particulars
Current tax
In respect of the current year 439.504 340.571
In respect of prior years (167.524)
271.980 340.571
Deferred taxes expense/(benefit):
In respect of the current year (19.000) 45.000
MAT credit
(19.000) 45.000
Total 252.980 385.571

B. Income tax expense/(benefit) recognized in other comprehensive income

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Income tax expense/(benefit) recognized directly in equity consists of:
Tax effect on actuarial gains/losses on defined benefit obligations

Tax effect on gain on bargain purchase on business combinations

Tax effect on effective portion of change in fair value of cash flow hedges

Bifurcation of the income tax recognised in other comprehensive income into:
Items that will not be reclassified to profit or loss

ltems that may be reclassified to profit or loss

15.015

12.2. Deferred tax assets and liabilities

A. The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:

. As at
Particulars
March 31, 2018 March 31, 2017
Deferred tax liabilities 46.000 65.000
Deferred tax liabilities,net. 46.000 65.000
12.3. Income tax assets and liabilities
As at
Particulars
March 31, 2018 March 31, 2017
Income tax liabililties,net.
Income tax payable 553.757 496.929
Total 553.757 496.929

EBNER Ebner Stolz GmbH & Co. KG
Wirtsthaftsprdfungsgeselischaft
STO Steuverberatungsgesellschaft
Krenenstrae 30 - 70174 Stuitgart
il.G. ?/“. F |/ Postfach 101253 - 70011 Stuttgart
Y/ Tel. +49 711 2049-0
[ —Fax +49 M1 2049-1333



Cyient GmbH
Notes forming part of the financial staternents

13. Other liabilities Amt in EURO
Particulars Asat
March 31, 2018 March 31, 2017
Current
Unearned revenue 150.293 391.155
Advance from customers - B.550
Statutory remittances 252.116 271.042
Total 402.409 670.748
14. Current borrowings
As at
Particulars March 31, 2018 March 31, 2017
Unsecured - at amortised cost
Loans from related parties (refer nate below)
Secured - at amortised cost
Loans repayable on demand
from banks (bank overdraft) 1.093.842
Total 1.093.842 -
Notes:
i) Loan from banks : HSBC Working Capital Facility
15. Trade Payables
: As at
P;
Artieuines March 31, 2018 March 31, 2017
Trade Payables 9.694.213 12.069.192

/M-'w. Ta¥

Total 9.694.213 | ___ 12.069.192 |
S

x N}ER Ebner Stolz G4 &, Co. KG

— ‘._"?*irts:hm"tsp;'ljfungsgeseilsch:ﬁ
;;.‘.;ue.-bsra_\qugesellschaft
Aenstraie 39 - 70174 Sturtgart
Postfach 101253 - 70011 Stuttggalft
3 7112043-0
Fax +49711 2049-1333




Cyient GmbH
Notes forming part of the financial statements

16. Revenue from operations

Particulars

For the Year ended
March 31, 2018

For the Year ended
March 31, 2017

Sale of services 25.089.786 24.169.129
Total 25.089.786 24.169.129
17.0ther Income
Particulars For the Year ended | For the Year ended
March 31, 2018 March 31, 2017
Interest Income
Interest income on financial assets carried at amortised cost
Bank deposits (at amortised cost) 81.152 93.561
Interest income from related parties 129.424 150.667
210.576 244,228
Other non-operating income
Liabilities no longer required, written back 105.782
Miscelleneous income ( net) 302.978 19.136
408.760 19.136
Other gains and losses
Net foreign exchange gains/ (losses) (351.865) 9.017
Gain on disposal of property, plant and equipment (3.532)
(355.397) 9.017
Total 263.939 272,381
EBNER Ebner stolz Gmbn & Co. KG

STOLzZ

V. Krenapstoas

Postfach 101

Sl

Wirtshafisprify
z ,heris_orufengsgesellschaft

e:re:-‘Js:;‘atu:m',geseils:haft

£ 4') T3 74 Sturzee oy
253 - 70011 Stutiye

Tel. +45 711 2049-90
Fax +49 711 £2049-1333




Cyient GmbH
Notes forming part of the financial statements

18. Employee Benefits Expense

. For the Year ended For the Year ended
Particulars
March 31, 2018 March 31, 2017
Salaries and wages, including bonus 7.355.921 7.397.235
Contribution to provident and other funds 22.149 52.407
Social security and other benefits to overseas employees 227.328 60.703
Share based payments transactions expenses 344
Staff welfare expenses 75.043 75.430
Total 7.680.785 7.585.774
19. Finance Cost
Particulars For the Year ended For the Year ended
March 31, 2018 March 31, 2017
Interest Expense
Other interest expense 122.653 132.164
Total 122.653 132.164

20. Depreciation and amortisation expense

Particulars

For the Year ended

For the Year ended

March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment 35.784 40,250
Amortisation of intangible assets 42.778 9.386
Total 78.562 49.636

EBNEP E.‘Jner Stalz GmbH & ¢, KG
nr

TOLZ

. Posifach 10125

b \'_,—\;-:;1-497]120 9

" 'thgsgnsn”schaﬂ

(12 .Jg;u[j‘,hhaﬂ

$-70 174 Stutt:
gart

3- ?go” Stuttgart

+49 711 20491333



Cyient GmbH
Notes forming part of the financial statements

21. Other operating expenses

For the Year ended For the Year ended
March 31, 2018 March 31, 2017
Particulars

Rent including lease rentals 114.619 135.021
Rates and taxes 2.159 6.812
Insurance 35.265 29.692
Travelling and conveyance 434,913 670.171
Sub-contracting charges 14.177.035 13.033.581
Communication 78.189 92.125
Printing and stationery 9.607 14.763
Power and fuel 8.197 5.375
Marketing expenses 239.455 126.446
Advertisement 793
Repairs and maintenance

- Buildings

- Machinery 61.034 54.962

- Others 23.618 11.880
Legal & professional charges 354.440 377.481
Provision for doubtful debts (net) - 7.908
Bad debts written off 17.633
Less: Reversal of provision for doubtful debts
Auditors' remuneration
a) For audit 69.000 82.712
b) For other services
Recruitment expenses 28.323 85.085
Training and development 9.665 12.292
Software charges 17.108 8.169
Miscellaneous expenses 256.641 330.227
TOTAL 15.937.694 15.084.702
Notes:

(i) Operating leases:

The future minimum lease commitments of the Group under non-cancellable operating leases are as follc

Maximum obligations on long-term non- As at As at
cancellable operating leases: March 31, 2018 March 31, 2017
Not later than one year 45.234 98.338
Later than one year but not later than five years 88.135 44.608
Later than five years 450.194
Total 583.563 142.946
1z GribH & €O KG
EBNER B ot fungsgesellschat
OLZ :-..,-:.'m- e ':uul“.:'-,lmeilscr‘aﬂ
ST e 1. - 70174 Stuttgart
e efach 101233 70011 Stutigart
/ = -0
/ Tel. +49 711 2043
YRR Fax +49 711 2049-1333
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