Cyient Japan KK
Balance Sheet as at March 31, 2018

{ All amounts in YEN except share and per share data and where ctherwise stated)

. As at
Particulars Note March 31, 2018 March 31, 2017

ASSETS
Non—-current assets
Property, Plant and Equipment 3 2,021,616 2912095
Financial assets - -

(b} Other financial assets 7 3,618,138 3,646,185
Deferred tax assets (net) 17 26,514,255 -
Total non—current assets 32,154,009 6,558,290
Current assets

(b} Trade receivables 10 120,320,847 182,875,887

{¢) Cash and cash equivalents 11A 90,498,309 72,414,346

{e) Other Financial Assets 1 21,388,685 13,165,481
Other current assets 8 314,320,341 7,756,604
Total Current Assets 546,528,182 276,212,318
Total Assets 578,682,191 282,770,608
EQUITY AND LIABILITIES
Equity
Equity Share capital 12 9,000,000 9,000,000
Other Equity 13 14,100,017 (87,483,808)
Total Equity 23,100,017 (78,483,808)
Non—current liabilities
Financial Liabilities
Provisions 16 489,572 -
Total Non — Current Liabilities 489,572 -
Current liabilities
Financial Liabilities

(a) Borrowings 19 - 157,870,213

(b} Trade payables 20 255,064,912 173,646,098
Current Tax Liabilities (Net) 17 8,089,753 2,622,453
Provisions 16 5,966,586 -
Other current liabilities 18 285,971,351 27,115,652
Total Current Liabilities 555,092,602 361,254,416
Total Liabilities 555,582,174 361,254,416
Total Equity and Liabilities 578,682,191 282,770,608
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Cyient Japan KK

Statement of Profit and Loss for the period ended March 31, 2018
{ All amounts in YEN except share and per share data and where otherwise stated)

For the Year ended
March 31, 2018

For the Year ended
March 31, 2017

Particulars Notes

INCOME

Revenue from operations 21 838,625,492 710,456,241
Qther income 22 {507,313) 1,244,900
Total Revenua 838,118,179 711,701,141
EXPENSES

Employee benefits expense 23 264,276,705 258,306,131
Finance costs 26 - 6,465
Dapreciation and amortisation expense 27 966,279 824,883
Other expenses 28 480,551,125 387,189,502
Total Expenses 745,794,109 646,326,981
Profit/(loss} before exceptional item 92,324,070 65,374,160
Exceptional item 23 1,880,027
Profit/(loss) before tax 92,324,070 63,494,133
Tax Expense

Current tax 17 18,414,600 11,285,500
Tax pertaining to earlier vears {1,160,100)

MAT credit entitlement

Deferred tax 17 (26,514,255) -
Total tax expense (9,259,755) 11,285,500
Profit/(loss) for the year 101,583,825 52,208,633
Total comprehensive income for the year 101,583,825 52,208,633
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Cyient Japan Ki
Notes forming part of the financial statements

{ All 2mounts in YEN except share and per share data and where otherwise stated)

§. Intangible Assets

Particuars

As at

March 31, 2018

March 31, 2017

Carrying amount of:

Computer Software

Other [atagible Assets

Total Intangible assets

Intangible assets under development
Total

(ii). Movement in the carrying amount of intangible assets is as below:

Description of assets

Compilter software

Other intangible assets

Total

1. Gost

Balance as at March 31, 2016

Additions

Disposals

Additions through business combination
Derecognised on disposal of a subsidiary
Foreign currency translation adjustments

66,000

Balance as at March 31, 2017

66,000

Additions

Disposals

Additions through business combination
Derecognised on disposal of a subsidiary
Foreign currency translation adiustments

Balance as at March 31, 2018

£6,000

Il. Accumulated amortisation

Balance as at March 31, 2016
Amortisation for the year

Disposals

Eliminated on disposal of a subsidiary
Foreign ocurrency translation adjustments

66,000

Balance as at March 31, 2017

66,000

Amortisation for the year

Disposals

Eliminated on disposal of a subsidiary
Foreign currency translation adjustments

Balance as at March 31, 2018

Hi. Carrying Amounts (I-ID
Balance as at March 31, 2017
Balance as at March 31, 2018




Cyient Japan KK
Notes farming part of the financial statements
{ All amounts in YEM excent share and per share data and where otherwise stated)

B, Investments

Partisulars

As at

March 31, 2018

March 31, 2047

A, Investments — Non-current
Investment carried at cast (refer note (i) below}
(i) Equity instruments of subsidiaries companies {unquoted)
(i} Eauity instruments of associate company {unquoted}
(i) Eauitv instruments of jcint venture company {ungquoted)
Investment carried at fair value through OCI (refer nots (i) below)
(i) Equity instruments of other entities {unauoted)

B. Investments — Gurrent
Iavestment carried at fair value through prefit and loss
{i} Investments in Mutual Funds {quotad)

Total

Nota (i): Detaits of investments — non—gurrant

Partioulars

As at March 31, 2018

As at March 3

1, 2017

No. of sharas

Amount

No. of shares

Equity instruments of other entities (unauoted)
Canesta ko, USA
Traffic master Pic,, United Kingdom
Cardiac Daslan Labs Private Limited, [ndia
Vies Medical [nc., USA

Total

Amount

Note (ii): Deotails of investments — current

Partisulars

As at March 31, 2018

As at March 3%, 2017

Units

Amount

Units

Amount

Investmants in Muiual Funds {guoted)*

Totaf

# The market value of quotad investment is equal to its carrying value.

Meote (). Carrying vafues:

Particulars

As at

March 31, 2018

March 31, 2017

Aggregate amount of unquoted investments carried at equity methad of aceounting
Aggrepate amount of Investment carried at fair value through OGI
Aggrogate market value of quotad investments carried at fair value




Cyient Japan KK
Notes forming part of the financial statements

{ All amounts in YEN except share and per share data and where otherwise stated)

1. Other financial assets

Particulars

A

5 at

March 31, 2018

March 31, 2017

Non - Current
Security Deposits
Secured, considered good
Unsecured, considered good
Doubtfut

Less : Allowance for bad and doubtful deposits

Total other non—current financial assets

Current
Derivative financial asset
Unbilled revenue
Interest accrued on deposits
Advance to employees
Security deposits
Other receivables#

3,618,138

3,646,195

3,618,138

3,646,195

12,413,892
5,215,629

3,769,164

6,082,684

7,082,797

Total Other current financia! assets

21,388,685

13,165,481

Total Other financial assets

25,006,823

16,811,676

8. Other assets

Particulars

A

5 at

March 31, 2018

March 31, 2017

Non Current {unsecured):
Capital Advances
Prepaid Expenses
Advances to Income taxes {net off provisions)
Balance with Government authority
Qther advances

Total Other non current assets

Current (unsecured):
Prepaid Expenses
Balances with government authorities
Other advances
~ Secured, considered good
Other advances unsecured, considered good
— Doubtful
Less : Allowance for bad and doubtful loans

1,429,008

312,881,333

5,148,852

2,607,752

312,891,333

2,607,752

Total Other current assets

314,320,341

7,796,604

Total Other financial assets

314,320,341

1,756,604

9. Inventories

Particulars

As at

March 31, 2018

March 31, 2017

Inventories (lower of cost and net realisable value)
Raw materials
Work—in—progress
Finished goods
Consumables & Stores
Total
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Cyient Japan KK
Notes forming part of the financial statements
{ All amounts in YEN except share and per share data and where otherwise stated)

13. Other equity

As at

Particulars

March 31, 2018

March 31, 2017

(a). General reservs
(i} Opening balance
(i) Moverent during the year

(b}. Securities premium account
{i} Opening balance
(i) Options exercised during the year
(iii) Premium received on allotment of shares

(¢). Cash flow hedge reserve
(i} Opening balance
(ii) Effective portion of logs on designated portion of hedging instruments, net

(d). Foreign currency translation reserve
(i) Opening balance
(i} Additions / (deductions) during the year {net)

(e). Retained earnings
(i) Opening balance
(i} Other Comprehensive Income arising out
(iii) profit for the vear

(f). Capital reserve
(i) Opening balance
(ii} Gain on bargain purchase on business combination, net

Total

(87,483,808) (139,692,441}

101,583,825 52,208,633
14,100,017 (87,483,808)
14,100,017 (87,483,808)




Cyient Japan KK

Notes forming part of the financial statements

{ All amounts in YEN except share and per share data and where otherwise stated)

14. Non—current borrowings

Particulars

As at

March 31, 2018

March 31,2017

Unsecured — at amortised cost
Term loans

from other parties
Secured — at amortised cost
Term loans

from banks

Total non—current borrowings

15. Other financial liabilities

Particulars

As at

March 31, 2018

March 31, 2017

Non — Current

Security deposits

Liability towards acquisition of business
Total

Current
Current maturities of long term borrowings
Security deposits
Payables on purchase of fixed assets
Derivative financial liability
Interest accrued
Unpaid Dividends
QOthers
Total

16. Provisions

Particulars As at
March 31. 2018 March 31, 2017
Gratuity
Compensated absences 6,456,158 -
Other provisions
Non—current:
Gratuity - -
Compensated absences 489,572 -
QOther provisions
489,572 -
Current:
Gratuity - -
Compensated absences 5,966,586 -
Cther provisions
5,966,586 -
Total 6,456,158 -




Cyient Jopon KX
Hates farming part of the inancial slelements

1T. Income laxes

1T.1 - Tax Exnense

A lncome tax {benefit) isnd in 1ha statement of prefit and loss
For the Year ended For the Yoar endad Fer the Quarter ended | For the Quarter ended|For the Quarter| Far the aine For Lhe Sin monlhs Foer the nine
Particulars March 34, 2018 March 31, 2817 Wareh 31, 2018 December 31, 2017 ended months ended ende: momhs endag
March 31, 2017 | Degember 34, 2017 Septembor 30, 2017 ] Decembas 31, 2014
[@errent Tax
In resoecl of Lhe current vear 17.264.500 11235500 3254500 B000.000 11,285,500 14,000,000 A.000:0000 -
In resoect of arior years
11.254.500 11265500 3.254.500 4.000,000 13.285.500 14,000.000 8.000.000 -
Delerved tanes exoense/{benefitr
I resosct of Lhe cumnt year [28.514.255); {26.514.253) - -
AT eredic - - - - - -
285147551 - 26,51 I3 - - - - -
Total [N 1385500 21,258, )55, 8000560 £1 285500 14,000,000 4,000,006 -
B Incoma bax fbanpfil) i in_other ive incoma
For the Year ended For the Year ended For the Cuarler ended [For Lhe Quarter snded | For the Quarter For the nine For the Six months Far the nina
Particulars Mareh 31, 2012 Masch 1, 2017 Margh 21, 2018 December 31, 2017 ended months gnded ended tanths ended
Maceh 3f, S017| Neremher 31 2017 | S her 30 017 | Davember M, 2016
income tax expense/(benefil) recornized directly in equily consists of
Tax effect on actuarial rainefesses on defined benefit oblirations - - - - - - - -
Tax affact on #ain an bargain ourchase on business combinalians - - - - - - - -
Tar efferl on effectove Dection of chanea ia fair valire of cash flew hedves
of the income tax ised in other comprehensiva incom:
Rems that wi net be reclassified to orofit or foss - - - - - - - -
heins that may be reclassified to profit of loss
17.2. Deferved tax assets and lizbiliies
A The foflewine iz the anabssis of deferred tax assets Afablitia in the balance sheet
. Asah
Particulars [TEPeR T,
Dafared Las assets 26514255 -
Dafeived Lax lisbilites d
Defarred taa fiabililios, nat 28514755 -
12.3. Incomn tax assets and fishilitice
y Asat
Particulars Harch 312014, —Blacsh 31,7007
Tnceme tax atsets nel
Incomis tax assets {nat of peovislens) - -
Income tax liabilitics, net.
Income Lax paysble tnet of advance tax of 10924 827) (FY16-17: B.082.047) CORITES 2822453




Cyient Japan KK

Notes forming part of the financial statements

( All amounts in YEN except share and per share data and where otherwise stated)

18. Other liabilities

Particulars

As at

March 31, 2018

March 31, 2017

MNon — Current
Unearned revenue
Total

Unearned revenue - 472919
Advance from customers
Statutory remittances 285,971,351 26,642,733
Others -
Total 285,971,351 27,115,652
19. Current borrowings

As at

Particuiars

March 31, 2018

March 31, 2017

Unsecured ~ at amortised cost
Loans repayable on demand
from banks (bank overdraft)
Loans from related parties
Loans from other parties
Secured ~ at amortised cost
Loans from banks
Amounts due on factoring
Total

157,870,213

157,870,213

20. Trade Payables

Particulars

As at

March 31, 2018

March 31, 2017

Dues to micro enterprises and small enterprises

Dues to others

Total

255,064,912

173,646,008

255,064,912

173,646,098




Cyferk Japan KK
Notas forming part of the financial statements

( All amounts in YEN axceot share and per share data and where otherwise

stated)

21, Reyenue from oparations

For the Year ended

For the Year ended

For tha Quarter andad

For the Guarter

For the Quarter

22, Other income

Particulars March 3, 2048 March 3, 2017 March 31, 2018 endad ended
December 31, | March 31, 2047
2017
Sale of services 838,625,492 710,456,241 231,145,827 211,655,084 169,084,438
Sgla of products
Total 838,625,492 710,456,241 231,145 827 21£,665084 169,064,438

Particulars

For the Year ended
March 31, 2018

Far the Year ended
March 31, 2017

Far the Quarter ended
Juna 30, 2016

For the Quartar
ended
December 31,
2017

For the Quarter
ended
Mearch 31, 207

Interest income

Bank deposits
Other finanstal assets

Dividend income
Dividend from mutual funds

Other nen-operating income
Lisbiiitias no longer required, written back
Miscelianeous income (net)

Other gains and losses

Net foreian exchanee (losses) / pains

Exchange gain on foreign currency forward contracts {net}
Gain on di | of ir t in subsidiary

{Loss) / galn on disposal of property, plant and eavipment

Tota!

Interest income on financlal assets carred at amortised cost:

(507.313)

1.244.900

(2.670,150)

(1,115,329}

6,961,235

{507,313)

1,244,900

(2,670,150}

(1,115,329}

6,956,236

{507.313)

1,244,900

{2,670.150}

{1.115,329)




Cyiant Japan KK
Notes forming part of the financial statemants

( All amounts in YEN exceot share and per share data and where ctherwise stated)

23, Emolovee benefits
For the
Particulars For the Year ended  |For the Year ended| For the Guarter ended] For the Quarter ended| Quarter ended
March 31, 2018 March 31, 2017 March 35, 2018 December 31, 2017 March 34,
2017
Salaries and wages, including borus 222672163 212,488,958 60,925,659 50,334,248 54,430,634
Social security and other bansfits 10 oversess employess - - - -
Stock option expense 126592
Staff welfare expenses 41,478,950 45817,173 12,207,468 9,118,363 9,036,753
Total 264,276,705 258,306,131 | 73,218.148 59452612 63467,387 |
2§. Firance casts
For the

Particulars

For the Year ended  |For the Year ended

For the Quarter endad

For the Quarter ended| Quarter ended

March 31, 2018 March 31, 2017 March 31, 2¢:18 Decomber 34, 2047 March 31,
2017

Interast expensa

Interest on bank overdrafts and borrowings -

Other interest expense 6.465 -
Total - 6,465 - =
27. Depraciation and amortisation expense

For the

For the Year ended  |For tha Year sndad

For the Quarter ended

For the Guarter ended; GQuarter ended

i} March 31, 2018 March 31, 2017 Marsh 31, 2018 Desember 31, 2617 March 31,
2017
Depreciation of property, plant and equipment 586,279 758,883 ]y} 246,861 139,118
Asortisation of intangible assets = 65,000 = - 66,000
Total 966,279 824,883 238,770 242 455 205 58




Gyient Japan KK
Notes Forming part of the Baansial statoments

{ All amacunts in YEN except share and per share data and where otherwise stated)

22 Other expenses

For the Year ended
March 31, 2018

For the Year ended
March 3§, 2017

Far the Quarter ended
March 31, 2018

For the Quarter ended
Bacember 31, 2017

For the Quarter eadsd
March 31, 2017

Particulars

Rent including lease rentafs 6,063,840 6,104,265| 1,515,960 1,515,960 1.515.960
Factory Reat - - -
Rates and taxes - £9.300 - - =
Insurance 386,708 407,628 20,987 101,907 101,907
Stores and spares consumed - - -
Freight outwards - - -
Travelling and conveyance 29,678,841 13,221,151 4,026,550 19,258,125 4524547
Suvb-contracting charges 42i562.478 345.856.902 127.931.973 109,087,306 B7.514.545
Communication 1,637,044 £.915437 516,568 318,895 465,378
Printing and stationery 688532 857491 202,639 142,609 24B.430
Pover and fusl 542,904 500,348/ 149,195 126211 137.087
#darketing and advertising expenses 1,020,256 3,464.918 - 1,360,904 848,207
Repairs and maintenance - - =

= Buildings - - -

~ Machinery 143884 127865 16019 =

— Others 18,159 - (16.019) 18,158
Non executive directors commission - - -
Logal & professional charges 10,449.034 7,002,025 2.787.206 3,801,819 2.509.612
Expenditure for Comporate Social Responsibility - - -
Pravision for doubtful debts (net} - - =
Bad debts written off - - -
Less: Reversal of provision far doubtfsl debts - - —|
Expenditure for Corporate Social Respansibility - - -
Provision for doubtful debts (net) - - -
Trade receivables written off {net) - - -
Less: Reversal of provision for doubtful debts - - -
Auditors' remuneratian 2,400,000 4,200,000 600,600 $00,006 491,266
Regriitment expanses 1,850,000 2,100,000; 1,950,006 - 2,100,000
Training and development 677,831 - - 8333 =
Software charges 572,364 - 137593 145,465 -
Miscellanzous axpenses 1,271,219 1522870 400328 548,415 408,510
Total 4B0561,£25 387,189,502 .| 1105163873 | # 128,615,991 104,963,007




