
















trnfotech IIAL Ltmited
Balance Sheet as at Marth 31.2(}1E

(All amounts in iNR except share and per share data and where otherwise stated)

Particulars

Non-current assets:

ia) Propertv, Plani and Equrprnent

'. ol CaPttaf work-tlr-progress
(c) | rrvestrrrent ProPerlv

td) Gooclwill

ie) Other lntangible assets

if) irrtangible assets under development
(g) blologrcal r\ssets other than [rearer piants

{[r) Finarrcial Assets

(i) tnvestments
a) lnvestment tn Subsicltartes

h) lnvestnrent ln dssoclate

c) inrresfmerrt rn joint \i 'lntLlr('
riit I race recelvat)les

ilr[) Loans

il', j t)ther Frnancial Assets

ivr) l'inarrcial Assets Measured at Fair Value

, (") Otlrers (to he sPecifiedi

I t,, Deferreci tax assets (net)

i tlt other non-cu rrent assets

I
I

I

2 lCurrent assets

I lu) lrrverrtories

i ftt) Frnancial Assets

I (i) ltrvesftrrents

I tii)'frade recetvables

(iii) Cash and cash equivalents
(ir') Bank balattces other than (iii) above

(v) Loans

(vi) Other Financial Assets

(vii) Financial Assets lvleasr.rretl at Fair Value

(c) Current Tax Assets (Net)
(d) Other current assets

Total Cunent Assets

It' ) Ntrn (.urrerrt Asseis ':li'ssif iec-l as helcl for sale

Total Assets (1.+2)

EQUTIY AND LIARII-IIIES

EQUIfi
Equity

(a) Equitv Share caPital
(b) ()ther Equity

Ec1uit1, attributtrble [o owners cf the Companv (l)

Norr-cc'rntrr.)ll i n g inter ests (l l)
Total Equity (I+II)

As at
March 37,2U7

(i) Uor r ovr,irrgs

(ii) I rade payaLrles

(iii) Other financial liaLrilities (other than those specified in (b) below' to Lre specified)

(ir,) Other financial litrbilities measured at fair value

(b) Provisiotrs
(c) Deferred tax liabilities (Net)

(cl) i{etirement Berrel it Otrhgation
(e) Coverrrment CIants
(i) Other non-current liaLrilities

Total Non - Current Liabilities

Ctrrrent liahilities
(a) Firrarrciarl I ialrilitrcs

(i) $611srviirgs

(i) -Irade prarahles

(ii i) Other f rnatrcia I lra[rrlities

(rr,,r Other ltrratrcial iiabrlitit's ffieiisutt'd at fair value

(tr,1 Statutory llentitta nces

(c) l)rovisions
(r.l) Currerrt Tbx Liabilitres (Net)

(e) Proposetl Dividend to Eqtritv Shareirolders

(e) Govern rrrent (irants

(f) Othet i ut ler'rt liabilities
Total Current Liabilities

(e) ! iirlrilitir's associatt'r'J rvitlr assets lreld for strle

Total Equity ancl Liabilities (1+2+3)

{s per ,)ur report of even date attat hed

38,734

6'

15

7

39,375,'168

654,286

1,449,156

96,938,282

40,000,000

2,393,9M
42,393,906

95,c)78,'32'l

'14

L2

15

101__42i!

145.539.125

For end on behalf of the Board of Directors

Infotech I{AL Ltd

tvtadanlal
Directot
DIN:07663979

Place: Bengaluru

Total Non - Current Assets

I
i
I

t73,896 
|

I

'1,,2o2iW

104

50,874,'179

1.,032,9E1

903,9t0
7,988

46,933,842.

630,9'16

ILLABtI-ITILIs
2 IN<.,n-,..rt <:nt liabilities

I tn) Fitrarrt-i,tl Lrabilities

70,837,1196

Plett' : Eengaluru

[)irector

DIN:018ati553

Plirce : Beng,aluru

Date: Arrril16,20l8
8



fnfotech HAL Limited
statement of Profit and Loss for the period ended 3tst March 2018

(All amounts in INR ex(ept share and per share data and where otherwise statedl

As per our report of even date attaclred For and on behalf of the Board of Directors

Infotech HAL Ltd

Ashok Reddy BodanaPu

Director
DIN:01848553

l\tadanla I l{adhavrao Ta Pase

f)irector

.l

I

I
I

I

I

Partner

M No:228407

Place: Bengalrrru

I

II
UI

Particulars

Ilevenue fronr oPeratrons

Other Income
Total Income

EXI'ENSES

iCost of nraterials consunled

lPurchases of finisherl, semi-fintshed ancl other proclucts

iChong** in stock of firrrsireel goocis, work-in-progrcss and stock-in-trade

I Enrplo vee benefi t H)i['ense

lFirrancl rosts
:

i amorttsation exPense

i nses/ losses

I

i talrsec!

lTotal Expenses

Note
No.

Year ended
March 3l,2OL8

Year ended
March 37,2017

16

91,085,328

219,839

65,772,072
(180,793)

l/

18

19

20

81,3{J/5,167

24,947,025

35,749

43,478,252

65,591,219

20,798,266

56,629

:13.155,014

58,394,426 54,010,909

L2,910,741 11580,310

12,97.0,741

4,650,000

675,235

(118,111)

11,580,310

2,2W,An

(854,325)

5,147,124 L,y,,675

7,763,6L7 10,2y,635

7,763,677

7,763,677

t0,2u,635

'10,234,635

7,763.6L7 L0,231,635

e lncome

financial tiabilities

ifiecl to profit or loss

statements of foreign oPerations

tncome
rtion of hedging instrunrents in a cash flow- hedge

forwarcl elenrents of forward contracts in hedging relationslrip

fit or' loss

1&2

(716,943)

-@t

1o,o17,692

250
250

I Date: April-l-Q, 2018 -J



Infotech IJAI. Limited
Cash Flow Statement for the perioei ended 31st March 2018

tAll amounts r1 INR except share and per share data and where otherwise stated)

Particulars

A. cnsu FLow FROM OPERATING ACTIvITIES

lNet pront Before Taxatton

lealur r Non Cash ltems

! tot't
I
I
I

I Cther Conrprehetrsive lncome

I l'irect As,sets Written ofi

lChang,es rn assets anel Liabilities
i tncrease/iL)ecrease)Tratlerer'eivabies
1 ln.,.ase/(Decre.ise) Ctiler Frnanctaf current assets

! tnctease/iDe.-rease) Otherassers

, increase/(Decrease) Trade payatrles

I litres and Provistons

lcas
I

I

lNet ities

B" (hSH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

lncreaserl/ (Matu r ity) of FD

Iuterest received

Net Cash flow from lnvesting Activities

C. CASH FTOW FROM FINANCING ACTIVITIES
Proceeds from Short arrd Lorrg Ternr Liabilities

Net Cash flow from Financiang Activity

Effect of exchange differerrces on translatiou of foreign curl'ency

Net Inctease/(Det:rease) in Cash and Cash Equivalents

Cash arrd (.ash F,quivalents at tlre Lregitrning of the Year

Clash and Cash Equivalents at the end of the Year

As per our repot t of even date attaclred

ForKPRao&Co.
rtered Acccuntattts

: 0031.35S

1l ,499,011
(50.004,440)

(2,767,738)

28,912,423

t33,749)
L90{J.,n2

For and on behalf of the Board of Directors

Infotech I{AL Ltd

7'1,,363,367

56,629

(8,702)
2]..6,943

{29,916,7ffi)

(6,28b,157\
21,418,693

(3,276,?361

Reddy Bodanapu Madartl-al M\dhavrao Tapase
ll

Partner
N4 No: ??841t7

Place : Berrgalur u

Date : April 16, 2018

Director
DIN:01848553

Place: Bengaluru
Date : April 16,2018

Place: Bengaluru

Date : April 16, 2018

I

I

-J

(545,246)

43,931
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Infotech HAL Limited
Notes forming part of the financia I statenrents
(All amounts in INR except share and per share data and whene otherwise stated)

Note No.3 - Tangible Assets

Carrying amount
, Ai:it.
Martli 31.

t{b dt

Office Equipment
Computers
Furniture and Fixtures

Total Tancibl€ a6s€ts

5,854

6,7ffi
.67.262

fi,74 1,73,896

Ofrice'Etiuiparnt Comprrters

l. Cost or deemed cost

Balance ae at April Ol,2gl7
Additions
Disp,qsals

Acquisitions through business combination
Reclassified as held for sale

Impairment lxses recognised/ (reversed) in profit and loss

Revaluation or Impainnent recognised through OCI increase / (decreases)

Effect of foreign currency translation from functional currency to reporting currency
&'rrrowing coet capitalbed
Others [describe]
Balance as at March Cl,zV.lE

LAt,O73 32,69,450 2,il,983

(1,00,013)

X,54tU6

0,00,m3)

L,28,913 3L69Aso 7.9C70 35.5L433

Il. Accumulated depreciation and impairment
Balance as at April m,2m7
Depreciation / amortisation expense for tle year
Eliminated on disposal of assets

Acquisitions through business combinations
Eliminated on reclassili:ation as held for sale

Eliminated on Disposal of group undertakings
Revaluation or Impairment recognised throughOCl increase / (decreases)

Effect of foreign curreng/ translation from functional currency to reporting currenq/
Irnpairment losses recognisd in profit or loss

Reversals of impairmerrt looses recognised in profit or loss

Balance ae at Marrh 31,2{118

r,22,t59
5,83r

32,62,670

6,7n
93,727

22,575

3478,sW
35,149

7.28.m3 3L6t!r.An 35,73.699



Infotech IIAL Limited
Notes forming part of tlre financial statements
(All amounts in INR except share and per share data and where otherwiee stated)

Note No. 4 - Other intangible Assets

Ctryir1garnount As at
March 3'l,,2mB

As at
March 31.,2017

As at

March EI.2016

Computer Software
Other Intagible Assets

Total Intanei ble aesete

Description of Assets Computer Softnrare Tdtal
L Coet or deemed cost
Balance aa atApril m,2m7
Additions
Disposals
Acquisitions through business combination
Reclassified as held for sale
Impairment losses recognised/ (reversed) in profit and loss

Revaluation or Impairrrent recognised through OCI increase / (decreases)

Effect of foreign currency translation from functional currency to reporting currency
Borrowing cost capitalised
Others [describe]
Balance ae at March 31, 2018

43,56,019 43,56,079

L356.tr19 4356.tL9

Deec Botr,.of':As€ett Total
IL Accumulated depreciation and impairment
Balance as atApril m,2m7
Depreciation / amortisation expense for the year
Eliminated on disposal of assets

AcquisiUons through business combinations
Eliminated on reclassification as held for sale

Eliminated on Disposal of group undertakings
Revaluation or Impairment recognised through OCI increase / (decreases)

Effect of foreign currency hanslation from functional currency to reporting currency
Impairment losses recognised in profit or loss

Reversals of impairment losses recognised in profit or loss

Balance ae at Mach 31,2018

43,%,019 43,56,m9

43,56.frt9 4356.m9



Infotech IIAL Limited
Notes forming part of the financial statements
(All amounts in INR except share and per share data and where otherwise stated)

Note No.5 - Loans

Particulars
As at

Mirrch 31,,2018

As at
Miuch 37,2017

Non - Current
Loans to related parties

b) Loans to Employees
- Secured, considered good
- Unsecured, considered good
- Doubtful
Less: Allowance for bad and doubtful loans

Total Non current loans

Current
a) Loans to related parties

Loans to Employees
- Secure4 considered good
- Unsecured, considered good
- Doubttul
[,ess: Allowance for bad and doubtful loans

Total Curent loans

Total loans

7,988

7,98

7,ylg

7,989

Note No. 5 - Other financial assets

Non - Curent

a) Security Deposits
- Secured, considered good
- Unsecured, considered good
- Doubtful
Less : Allowance for bad and doubtful deposits

Total

b) Bank deposits with more than 12 months maturity
c) Margin money with more than 12 months maturity
d) Advance to related parties

Total

Current

a) Derivatives financial instruments designated and effective as

hedging instmments carried at fair value
- Foreign currency forward contracts designated in hedge accounting
relationships

- Interest rate swaps designated in hedge accounting relationships
Sub total

b) Advance to Employees
- Secured, considered good
- Unsecure4 considered good
- Doubtful
Less : Allowance for bad and doubtful loans

Sub total

c) Advace to related parties
Unbilled revenue
Interest accured on deposits
Secuity Deposits

Sub total

Total (a+b+c)

9,4646,010

22,922/2

4,64,57,9f39

4,75,953

9,5938,282 +59,33,U2

9,5938,282 4,6933,U2



Note No. 7 - Other assets

Note:
The balance represents the debit note receivable from a counter party towards indirect tax credits, which is subject to
confirmation.

As at

March 3't,2018
As at

March 3'1.,2mV

I

I

I

I

r (net off provisions)

nt authority
(a) Secured, considered good
(b) GST Transctional credit
(c) Unsecured, considered good
(d) Doubtful
Less: Allowance for doubtful debts
Total Other Non cunent assets

Current
Prepaid Expenses
- TDS
- GST

Others
-Debit Note Receivable(Refer note below)

Other advances
- Secured, considered good
- Unsecured, considered good
- Doubtful
kss: All,owance for bad and doubtful loans

Total Other current assets

Total Other assets

29,11,409 2,52,911

38,51,,175

n,l7,qD8

9,93,568

19,58,303

47,WW6

6,30,91.6

D,51,87a 5,3O,9L5

57,63,279 47,35,n2



Infotech HAL Limited
Notes forming part of the financial statements
(All amounts in INR except share and per share data and where otherwise stated)

Note No. 8 - Trade receivables

Note - 9: Cash and Bank Balances

Note - 9: Bank balances other than above

Parti€dlffs
As at

March 31.,2017

Trade receivables & Other receivables
(a) Secured, considered good
(b) tlnsecured, considered good
(c) Doubttul
Less: Allowance for doubtful debts (expected credit loss allowance)

Total

3,93,75,'/.,68 5,08,74,179

3,93,75,!68 5,08,74,179

Current Cash and bank bdances

Balances with Banks
Cheques, drafts on hand
Cash on hand
Others

Total

6,il,286 10,32,98'1.

6,il,?86 1:0,32,981

Total Cash and Cash Equivalents
Add: Non current Cash and bank balances
Add: Curent Restricted cash and bank balances

Total Cash and Bank Balance

6,il,286 r0,32,98'1,

6,5+285 1.0,32,981

(a) Unpaid dividend account
(b) Deposits held as nurgin money / sea mty for bank guarantees

Total

'1.4,49,156

u

9,03,910

14,49,756 9,03,910



.

':N,
l,Fl,,

:iN.'

',F|,,
'fr,;
.fl..
:::TJ::

:.tt:.
.i.:.tE:

H
G'
,.*ir,.

,:,ltt,
,:.,ih:l

, i

.,'::':::.:::,

::::.::r.:::

ooro ro

aooooo
oo
ooNN

::.:':'

:, '

,,iit:
,,+{,
,,(D.
.:f.li
i::i::S
;til,
:GA.,

H::
,:,t1,
:':I.::
:.:€::
.Hl::
.a.l
r:::::::::
:.i9i
:':{s:

:tit:
,{,
:::..::::

:..i:ii

:::;:::::':i:

rJ) lf)

oooooo
OOaa
oo6lN

(n

o

E
;:
ah
U

:'i o.:b
e<'- .-

AP23
|->.=UE

!qa
9tr
d4

U)

oo
oo
$

c
oo
ril

tD-
a)
L{

o

l.r
I

z

Ooo
oo
o
<1 !r

(a.
fr
IE

,a
,Ii]
tt
.rr.t!:-

GI

g

o
g
o
(u

rtl

qt

o
OJ

o
o
(u

_ct)

crl
a
o
U6

.tl5iR
{gs
il7-

-l!= 
= -()

ilaE
t(-yr!E Gt

Ou.(Uuo9
FFX ar X
Gt:Gl

/d
ct v) GtE'EFa

U)o
H

f

cr)

s
rt)
t{
tlt

(u
lro
tr
bD
tr
€
o
E
k
(u€
o
o
r.r
GI
E
th

I€
CU

s
€
o

at)
OJ

H

tt)

o

|lt

cl

r{

rh
q,

H

q

a
o

rtt
F{
h
5

lJ{

r{

A
G'

CUy
(lt
I
CA

(u
ch.t{

3
Lo--g,o
(u
l.{
(u--3
E
tr
Gl .

ct
taJ

GI€
Cu

EH- -}{tr
CU ctt

Hbv
fx5s.Dfr
*Gl
.: oJ
Uli
EGI
r! 5i,F2 .g

-A -*(u(uGt6X :Glr+r (|J Y
91 O'{ d

?--

E H4 O

i S.r g
?Ev ,*
liL.H-!x-

= X= ct
t '.1= i F{
g n E 

^',vP-€

223- 2



<1 tf) eONeO<1N\oo\\\\O<t\O
OO eO F{\\\\o c\ (\l
\OO\J\\
F{ Fl

N
(f)
ro\N\0\\0
\0

ao
F{Av
N

+ri
dFl

; 
cf)

qJ
t{
tU

C{ tr\ Fr
cO r-{ Nro\o€\\\Neoc\\o \o o\\\\\o D\ c\\O D\ r{

\0o
ch\
cf)
ch\
cf)
N

U)I{
f6

F{
t-l
J
CJ

.Fl+.
F{(!

ar
li{

F
l-{(6 .'Aa
-Xti(d
O {-)
UE
O .Fr

-q cJ+J (-.
(+{ \/oo)

Hcai.,.Eb5
-.|i l'= H\JodiG
$o
=;'=E* H EES yFeEt E
-EE f qJ

l't'i1- -cg jr 7 G!

"rrq9O|'16ue
Ehfi-EEE 5cg==G'coo-u E

6l
eO
LO

N\o
\o
\o

6l
cr)
]f)
N\0\\0
\0

\o
O
o\
eo
o\
eOc\

\oo
c \
CY)
ch\
(Y)
N

F{

C'
*f

o
F

{-r
tr
OJ

FH+J
o

-tt-l(6
li
o\+{
bc
tr.|-'|€
FF
OJg

0)(-.
FIo
E

8ctrc-o'l Jf!-'' 6
E.e
Al:s'oooJtg
.E G,,

SHa/ .qFii(n

ct)
bo
tr.F{
F
>{
I.{
G'
OJ

E
OJ

tr
oFl

GI
{il
qJ

*
t':
Fl
t-{

Eo+.
cl

.fao
oo

.F{

3t{o
?.

FH*.o
o
F{os
F
E
tr
G'
(Il
+.
G'E
o

YHtr'q
€JuJFr..,gt
.g 

"JoE
Fi (d

.So
9HtrGl(\ls
tro.Fl lJ1+{ goo-
-tr !l .=
-rXEE(I.OJ 

=-gocg U.EE= 
U

= 
iI: 

=; bo'= O-tra
EtrE F

=ba ct(r\+{ F ZO a 
=

=oJru(uv 

- - -
u--oE:r= Z g Z



Infotech HAL Limited
Notes forming part of the financial statements
(All amounts in INR except share and per share data and where otherwise stated)

Note No. 12. Provisions

Particulars
As at

March 37,201,8

As at
March 37,2017

Provisions
Employee benefits
Other Provisions

Current
Non - Current

22,"1.6,467 26,5',1.,U6

22),6467 26,51,46

3,90,206
1.8,26,261.

9,62,904
1,6.88.M2

22,16467 26,51,y6

Other Provisions
Particulars

Balance atApril1,2077
Additional provisions recognised
Reductions arising from payments/ other sacrifices of future economic benefits

Balance at March 3l,z0lE

Note No. 13. Trade Payables

Note No. 14. Other current liabilities

As at
March 31,2018

' .,, r.;], ':.;:.';:.;,;fi$-;;,5f.,,i:::i, ,',.,',,:i',.,',

'ilfarcfi ,.stL..?;ffi/...t:'t,,:,.

Trade Pavables

Total

9,59,78,321 6,75,20,666

959.78.321 6.75.20.665
(

Revenue received in advance
Deferred revenue arising from customer loyality programme
Deferred rlevenue arising from government grant

Statutory Remittances
Others

Total Other current liabities

5,53,U2 5,87,091

5,53342 5,87,O97
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Infotech IIAL Limited
Notes forming part of the financial etat@enta
(All a.urounte in INR except share and per share data and where otherwise stated)

Note no -20 Other expenses

Particularg
For the Year ended

March 3L,2017

Rent includinq lease rentals
Rates and taxes

Insurance
Tra velling and converyarrce

Sub-contracting charges
Communication
Printing and stationery
Power and fuel
Marketing expenses

Advertisement
Repairs and maintenance

- Buildinss
- Machinery
- Others

Non executive directors commission
Legal & professional charges
Expenditure for Corporate Social Responsibility
Provision for doubtful debts (net)
Bad debts written off
lcss: Reversal of provision for doubtful debts
Auditorst remuneration

- For audit
- For ottrer matbrs
- For reimbursementof experwes

Recruitment expenses

Training and developmen t
Software charges

Miscellaneous expenses (refer note below)

6,6't,5n
27,02O

3,88,239
3,23,O82

3,59,59,789

92,073

1,57,7il
89,008

7,23,W

13,75,95O

2,37,OOO

88,(X)0

7,11,108

76,88
7,90,229
6,'1,6,476

2,75,79,1)',t

7,W,494
74,614
85,026

223,584

91425

8,72383

2A5,mO
88,fi)O
35,000

3,729D
1.,1.0,(X)0

17,M,O36

4.34182s2 331.56,U14

Bank Charges
Books & Periodicals
Clearing and Forwarding Charges
Input 0 5%SB Cess - P&L A/ c
House Keeping Expenses

Fine and Penalty
Hire Charges
L D Charges
Otherexpenses
Output SB Cess 0.5i (Excess payment)
Stores & Spares

17,173

30,(x)0

9,628
7,92,OOO

9,O23

3139,745
3,23,572

1,01,865

5,37O

2,9N

4rM
27,5n

327,650
63,674

l,92,OOO

9,52,757

1,70,75O

11,837

Total 38.30.z76 174,036
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