: 529 ABLE Account Facts

ABLE stands for
What Is It Achieving a Better Life Experience

ABLE accounts are tax-deferred
investments which help individuals
with disabilities and their families save

for qualified disability expenses.

It acts as a supplement to private
insurance and public benefits.

o~~~ ~~~—~_ | Other Important Facts

e Prior to ABLE accounts, if a disabled

ContrlbU—tlon RUleS individual had more than $2,000 in assets
or earned more than $700/month, they

Anyone can contribute to an ABLE risked losing eligibility to government

account, however, the combined programs. The only way to get around it

contributions cannot be more than was setting up a special needs trust

$15,000 (per individual) within a given which is usually costly.

tax year.

If the account balance is greater than

$100,000, the individual will no longer  Funds inside the ABLE account can be
be eligible for SSI benefits. used for qualified disability expenses like
healthcare and financial management,
U VYVaVYCeaVaVaVUaVWa Vs education, job training, housing,

transportation, and more.
Who is Eligible

e |f there are funds left in the account after

The individual must have obtained a o .
the beneficiary passes, the remaining

significant disability before the age of Ty el o e (o ey Balk

26 with a condition expected to last e Mediosld sald o

at least 12 consecutive months.

They must be receiving SSI and/or
SSDI benefits or have a disability
certificate from a doctor.

The information contained herein has been obtained from a third party source which is believed to be reliable but is subject to correction for error. Action Point Financial Planning LLC does not give legal or tax
advice. The information contained does not constitute a solicitation or offer to buy or sell any security and does not purport to be a complete statement of all material facts relating to the strategies and services
mentioned. Past performance is not a guarantee or representation of future results.



