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BDSA GOVID-19 MARGH IN REVIEW

March 2020 sales were up across BDSA markets, except NV (oss of tourism and mandated delivery having a

substantial impact)

» Despite most states deeming recreational and medical cannabis as “essential businesses,” medical sales
spiked more than recreational

As noted previously, the cannabis industry experienced non-standard “surges” on unlikely days
of the week. On these days, category share shifted in favor of Flower, but Vape and Edibles
also benefitted.

» After surge days taper off, we see fewer shoppers BUT larger basket sizes per trip—stock-up still
happening

Products priced under $20/unit (or gram) thrived, driven by Flower, particularly in the latter
half of March.

* lIronically, in the Vape category, larger-than-average (and therefore, more expensive) vape cartridges
experienced growth (presumably due to the “stock up” effect).

Market maturity also played a role in states’ level of success. While more mature markets were
less affected by negative COVID impacts, newer markets struggled. States exploring new
cannabis legislation changes will likely miss their 2020 initiatives, delaying legalization efforts.
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INITIAL DATA SUGGESTS ‘TYPIGAL’ WEEKLY TRENDS MAY BE RESURFAGING

SURGES: FRI 3/13, MON 3/16, AND FRI 3/20
DECLINE: SUN 3/22 THROUGH FRI 4/17
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GOLORADO SHOWS SIMILAR TRENDS

GOVERNMENT STIMULUS AND 4/20 HELP SUSTAIN SALES

CO - same store - Daily Sales vs. YTD Average Daily Sales

COVID-19 declared

pandemic Dispensaries deemed "essential” 4/20
First friday o
overnment ) A
of ;ﬂsa’rsch. Stimulus First friday
State extends of May,
Stay at Home 26%

order )
CO updates guidance
allowing in-store sales

Snow storm
hits Colorado

Easter Sunday

s S B A S S S o o e ol S o ol Ol N o Y e I R I RN - - R N N & R - e NN S P« N < M S N M - R~ M I~ R I SV IR
$ < <L & :“t“\j\é\t‘\é‘t‘\t‘\é\é\;“\“t‘\\’\t‘\\“t‘\é\t‘\ﬁ\t‘\\",\'\x“x“;"t‘\\"t‘\é\\" s s he 3
\Q"l!":\q bf‘q & 4,<<Q;<q,\0 '(\’-{1}(‘:’({\V’{o’((\b((»(\’\%((:\Cbg,bogr}}'ryq’,‘:'@b‘kq‘;)g@b'{\'rﬁb&@g\ PR G AN G G GG A O S S T o 0 \\rq’v,b RoFigi oW gy vo \f‘%"g“\u‘?\"\@"ﬁ"\ v\qvovq’v RIBAPIRIB SR SN SP SO S =

LR I S A A
Daily Sales == == Avg. Daily Sales

©2020 BDS




GALIFORNIA ALSO DISPLAYS GONSISTENT TRENDS

CA - same store - Daily Sales vs. YTD Avg. Daily Sales
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STOGK-UP CONTINUED THROUGH APRIL; FEWER VISITS BUT LARGER BASKET SIZES

US - same store - # of Transactions and Basket Size ($) Avg. Transaction
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STOGK-UP FURTHER DEPICTED IN GALIFORNIA

CA - same store - # of Transactions and Basket Size ($) YTD
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NOW FOR OUR SPEGIAL GUESTS...

STEVE ALLAN JOE HODAS

PRESIDENT, CALIVA CMO, WANA
MCALIVA W
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