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Disclosures

Risk Disclosure Statement:

The risk of loss in tfrading commodity interests can be substantial. You should therefore carefully consider whether such trading is suitable for you in
light of your financial condition. In considering whether to trade or to authorize someone else to trade for you, you should be aware of the following: if
you purchase a commodity option you may sustain a fotal loss of the premium and of all transaction costs. If you purchase or sell a commodity futures
contract or sella commodity option or engage in off-exchange foreign currency trading you may sustain a total loss of the initial margin funds or security
deposit and any additional funds that you deposit with your broker to establish or maintain your position. If the market moves against your position, you
may be called upon by your broker to deposit a substantial amount of additional margin funds, on short notice, in order to maintain your position. If you
do not provide the requested funds within the prescribed time, your position may be liquidated at a loss, and you will be liable for any resulting deficit in
your account. Under certain market conditions, you may find it difficult or impossible to liquidate a position. This can occur, for example, when the market
makes a “limit move. "The placement of contingent orders by you or your trading advisor, such as a “stop-loss” or “stop-limit” order, will not necessarily
limit your losses to the intended amounts, since market conditions may make it impossible to execute such orders. A “spread” position may not be less
risky than a simple “long” or “short” position. The high degree of leverage that is often obtainable in commodity interest trading can work against you as
well as for you. The use of leverage can lead fo large losses as well as gains. In some cases, managed commodity accounts are subject to substantial
charges for management and advisory fees. It may be necessary for those accounts that are subject to these charges to make substantial tfrading
profits to avoid depletion or exhaustion of their assets. The disclosure document contains a complete description of each fee to be charged to your
account by the commodity trading advisor. This brief statement cannot disclose all the risks and other significant aspects of the commodity interest
markets. You should therefore carefully study the disclosure document and commodity interest trading before you trade, including the description of
the principal risk factors of this investment, in the disclosure document.

Key Disclaimer:

Hypothetical performance results have many inherent limitations, some of which are described below. No representation is being made that any account
will or is likely o achieve profits or losses similar to those shown. In fact, there are frequently sharp differences between hypothetical performance results
and the actual results subsequently achieved by any particular trading program. One of the limitations of hypothetical performance results is that they
are generally prepared with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk, and no hypothetical trading record
can completely account for the impact of financial risk in actual tfrading. For example, the ability o withstand losses or adhere to a particular trading
program in spite of trading losses are material points which can also adversely affect actual trading results. There are numerous other factors related to
the markets in general or to the implementation of any specific trading program which cannot be fully accounted for in the preparation of hypothetical
performance results and all of which can adversely affect actual trading results. DrawBridge Lending, LLC has had little or no experience in trading
actual accounts for itself of for customers. Because there are (little or) no actual frading results to compare to the hypothetical results, customers should
be particularly wary of placing undue reliance on these hypothetical performance results.

Virtual Currency Disclosure:

DrawBridge Lending is a member of the national futures association (NFA) and is subject to NFA'S regulatory oversight and examinations. DrawBridge
Lending has engaged or may engage in underlying or spot virtual currency fransactions in its commodity pool. Although NFA has jurisdiction over
DrawBridge Lending and its commodity pool, you should be aware that NFA does not have regulatory oversight authority for underlying or spot market
virtual currency products or fransactions or virtual currency exchanges, custodians or markets. You should also be aware that given certain material
characteristics of these products, including lack of a centralized pricing source and the opaque nature of the virtual currency market, there currently
is no sound or acceptable practice for NFA to adequately verify the ownership and control of a virtual currency or the valuation attributed to a virtual
currency by DrawBridge Lending. One or more jurisdictions may, in the future, adopt laws, regulations or directives that affect virtual currency networks
and their users. Such laws, regulations or directives may impact the price of virtual currencies and their acceptance by users, merchants and service
providers. The relatively new and rapidly evolving technology underlying virtual currencies infroduces unique risks. For example, a unique private key
is required to access, use or transfer a virtual currency on a blockchain or distributed ledger. The loss, theft or destruction of a private key may result
in an irreversible loss. The ability fo participate in forks could also have implications for investors. For example, a market participant holding a virtual
currency position through a virtual currency exchange may be adversely impacted if the exchange does not allow its customers to participate in a fork
that creates a new product. Many virtual currencies allow market participants to offer miners (i.e., Parties that process transactions and record them
on a blockchain or distributed ledger) a fee. While not mandatory, a fee is generally necessary to ensure that a fransaction is promptly recorded on a
blockchain or distributed ledger. The amounts of these fees are subject to market forces and it is possible that the fees could increase substantially
during a period of stress. In addition, virtual currency exchanges, wallet providers and other custodians may charge high fees relative to custodians in
many other financial markets.
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Can bitcoin miners still compete effectively?

Bitcoin mining has always been, and will continue to be, competitive. Since block 0, faster hardware
and technology provides a competitive edge. Today however, smart miners are looking for additional
ways to become more efficient, aside from faster technology. Increasingly, bitcoin miners are

turning to professional asset management services to stay competitive. Miners have started utilizing
structured financial products to leverage their digital asset inventory for cash liquidity, to unlock
potential yields without having to liquidate their holdings, and utilizing derivatives for treasury
management.

Is bitcoin mining still profitable in 2020?

Profitability can be measured by costs of the latest and fastest fechnology deployed, energy use
and facilities management. Pre-halving break-even estimates in the U.S. were around $5,000 on
average for cutting edge technology miners and the post-halving cost may be as high as $15,000
for miners using outdated equipment. The post-halving network hash rate and its difficulty is yet fo
be established, but the same amount of computing power and the costs associated with it to get

Y2 the amount of bitcoin is bound to depress profitability for those who do not aggressively reduce
costs. Industry veterans know that with new equipment a $.055 - $.06 cent OPEX can survive another
price plunge in bitcoin prices but old equipment still operating at much higher levels will ultimately be
washed out. In the never-ending race for the fastest technology and the largest share of the network
hash rate, miners are becoming more innovative when it comes to financing this race by leveraging
their bitcoin holdings in loan or yield programs like the ones at DrawBridge Lending.

Why would a bitcoin miner need additional business capital?

As bitcoin prices fluctuate dramatically, the need for operating capital fo run a competitive and
profitable business increases dramatically with the need for faster and better technology. Cash flow

is also critical to operate an efficient and competitive business. DrawBridge Lending has developed

a lending program that assists miners to more efficiently manage operating costs by leveraging their
digital assets inventory using structured loan and investment programs. With these products, miners
can get necessary cash or enhanced yields while at the same time target a profitable exit price above
the market.
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What type of loans does DrawBridge Lending offer bitcoin miners?

DrawBridge Lending miner loans have no margin call, are non-recourse, issued with interest rates sub
3% and tenors that range from 1 to 6 months. DrawBridge Lending can secure these loans with many
types of digital assets, which are maintained in cold storage at regulated custodians.

What are the minimum and maximum loan amounts?

DrawBridge Lending has over $50,000,000 available to lend and can issue miner loans from
$50,000 - $25,000,000.

What interest rates are offered to bitcoin miners?

All DrawBridge Lending miner loans are sub 3% Annual Percentage Rate (APR)

How long are DrawBridge Lending loans?

Miner loans are short-term and have tenors of 1 to 6 months but these loans can be rolled forward as
many times as needed.

How can bitcoin miners benefit from a non-recourse loan?

With a non-recourse loan, in the event of default, the lender can only go after the secured asset and
not the borrower personally or other borrower assets. In effect, DrawBridge Lending miner loans
dispense with the need for out-of-pocket cash management — this means no margin calls and no
need fo re-balance a loan with more collateral or returning some of the loan proceeds if the collateral
price suddenly drops!

How are loans at DBL price-protected?

DrawBridge hedges lender loan-to-value in its entirety by securing a put option at strike price that
equates to the loan-to-value amount. This protects the lender against a steep drop in loan collateral
value and permits DrawBridge to offer a non-recourse, no margin call loan product.
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What other opportunities at DBL are offered to bitcoin miners?

DrawBridge Lending (through its investment arm DBL Digital) can offer miners a number of
institutional-quality managed investment products.

Are bitcoin miners who borrow from DrawBridge at risk of receiving a
margin call?

Borrowers will NEVER have a margin call at DrawBridge.

What qualifies a bitcoin miner to be an accredited investor?

To participate in the DrawBridge Lending fiat lending program the miner-borrower has to be an
Eligible Contract Participant (ECP) as defined by the Commodity Exchange Act. In short, mining
businesses need to have at least $1MM in net worth.

Where would a bitcoin miner learn more about loan opportunities at
DrawBridge?

Talk fo a DrawBridge Lending professional about the investment opportunities available.

CONTACT US
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https://dbl.digital/contact/

Contact Us

www.dbl.digital
312-833-5978

mining@dblgp.com

141 West Jackson Blvd
Chicago, lllinois 60604

Follow DrawBridge on: m u E n E
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