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Welcome to the
2019 Annual Report for
Kiwi Wealth Managed Funds.

Thank you for being one of our foundation
investors. It’s been a busy year for us, with
the Funds established on 4 May 2018 and
investing our first customers’ money from
31 July 2018.
Since July 2018, we have continued to build
on our initial offering with a new secure
website – Future You, and have several
further enhancements planned for the
remainder of 2019.
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It’s important to note that our investment
philosophy has a focus on protecting and
carefully growing your wealth.
Our in-house investment management
team use an active, global investment
strategy, designed to provide strong, longterm returns, high diversification and ample
liquidity.
Our strategies are backed by in-depth
research and analysis, and a strong risk
management framework.

What happened
in global
investment
markets
31 July 2018 – 31 March 2019
Markets began the period with considerable
optimism. The U.S economy was experiencing
an extended run, boosted by the flow on
effects of President Trump’s corporate tax
cuts. The Federal Reserve (Fed) responded to
the favourable conditions by raising interest
rates and signalling that rate increases would
continue gradually in 2019.
This outlook ended abruptly in the final
quarter of 2018. Markets became
alarmed about the impact of further
US interest rate hikes, mixed news
on the global economy (notably
in Europe and China), and the
potential effects of increasing
tariffs between the US and China.
In almost the blink of an eye, the
longest ever bull market in US
shares, came within a whisker of
ending on Christmas Eve.
However, markets rebounded
to the pre-December levels as
the Fed eased back on its plans
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to raise interest rates, in fear of pushing the
market into reverse. There was optimism at
the end of the financial year that the trade
dispute would be resolved, and the market
saw through the December weakness.
In New Zealand, the year ended (31
March 2019) with the Reserve Bank of
New Zealand (RBNZ) keeping the Official
Cash Rate (OCR) at 1.75%. While economic
numbers held up this position, the
increasingly dovish stance of the RBNZ
had the market pricing in two interest rate
cuts by the end of the following year.
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Details of the Scheme
Kiwi Wealth Managed Funds (the Scheme) was established under a Master Trust Deed dated 4
May 2018. The Scheme’s three funds, the Conservative Fund, Balanced Fund, and Growth Fund
(the Funds) were established pursuant to establishment deeds dated 4 May 2018.
The Funds received their first investment and commenced operation effective 31 July 2018.

The name of the scheme
The type of scheme
The name of the manager

Registered managed investment scheme
Kiwi Wealth Limited

The name of the supervisor

Public Trust

The date of the latest Product
Disclosure Statement

21 June 2019

The status of the latest Product
Disclosure Statement
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Open for applications

The date of the latest fund
update for each fund to which the
Scheme relates

Dated 26 July 2019 and are for the quarter
ended 30 June 2019

The latest financial statements
and auditor’s report

The Scheme’s latest audited financial
statements (including the auditor’s report)
for the period ended 31 March 2019 were
lodged with the Registrar on 12 July 2019
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Information on contributions
and Scheme participants
At both 31 July 2018 and 31 March 2019, the Scheme had three managed
investment products (funds) on issue.
NUMBER OF UNITS ON ISSUE*
FUND

Conservative
Fund

Balanced
Fund

Growth
Fund

31 July 2018

31 March 2019

1,199,936

1,575,041

3,910,175

4,431,409

1,549,749

2,269,517

*The Funds were established on 4 May 2018 and commenced operation effective 31 July 2018. The number of units
on issue at each date is after transactions have been processed using each date’s respective unit price.
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Changes relating to the Scheme
There were no material changes to the
Scheme’s governing documents, terms
of offer of the Funds or the Statement
of Investment Policy and Objectives of
the Scheme during the period ended
31 March 2019.

There were no changes to the nature or
scale of related party transactions.
All related party transactions during
the period to 31 March 2019 were on an
arm’s length basis and enacted on normal
commercial terms.
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Other information for particular
types of managed funds
UNIT PRICES

FUND

31 July 2018*

31 March 2019

1.0000

1.0336

1.0000

1.0157

1.0000

0.9988

Conservative Fund

Balanced Fund

Growth Fund
*While the Funds were established on 4 May 2018, the first unit price for the Funds
was effective 31 July 2018 which is when the Funds commenced operation.
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Changes to persons involved
in the Scheme
Changes to the directors of the manager
On 1 November 2018
David Havercroft was appointed as a director.

Changes in senior
management of the
manager

Changes to
the supervisor’s
board

On 28 September 2018:

On 31 October 2018:

Rob Taylor resigned from his position
as General Manager, Operations at
Kiwi Wealth.

Dianne Williams completed her
term as a board member.

Penny Hogg was appointed to Head of
Investment Operations of Kiwi Wealth.
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Simon Craddock completed his
term as a board member.
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How to find further
information
Further information relating to the Scheme, including financial
statements, the annual report, the Scheme’s trust deed, and
SIPO is available on the scheme register at www.discloseregister.companiesoffice.govt.nz by searching ‘Kiwi Wealth
Managed Funds’.
The quarterly fund updates, the Product Disclosure Statement
and other material information is available on the offer register at
www.disclose-register.companiesoffice.govt.nz by searching
‘Kiwi Wealth Managed Funds’.
A copy of the information on the offer register or scheme
register is available on request from the Registrar of Financial
Service Providers. The above information is also available free
of charge at www.kiwiwealth.co.nz or by contacting us through
one of the ways listed on page 10.
Once the processing of your application has been completed,
you can view information about your investment by logging on
through www.kiwiwealth.co.nz. This information will include
your Annual PIE Tax Statement which will include the amount
of PIE income attributed to you and the amount of PIE tax paid
at your PIR. You will also be asked to check your PIR. You can
obtain general information about us and the Scheme at
www.kiwiwealth.co.nz.
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The Manager

Contact details
and complaints

If you have a complaint, you can lodge it with us or
the Kiwi Wealth Managed Funds Complaints Officer
using the contact details to the left:

We’d love to hear from you, the good, the
bad and the ugly! If you’d like to get in touch,
please contact us or the Kiwi Wealth Managed
Funds Customer Services Manager through
the following channels:

We are a member of the Insurance & Financial
Services Ombudsman Scheme (IFSO), an approved
dispute resolution scheme. If you have complained
to us and you have reached the end of our internal
complaints process without your complaint being
resolved to your satisfaction, the IFSO may be able
to consider your complaint. Other criteria must
also be met.

Online:
www.kiwiwealth.co.nz/feedback

Call: 0800 427 384
during normal business hours

Attention: Kiwi Wealth Managed Funds
Complaints Officer

Call: 0800 888 202
Fax: (04) 499 7614

Email: questions@kiwiwealth.co.nz
Email: info@ifso.nz
Write to:
FreePost 210729
Kiwi Wealth Limited
PO Box 50617
Porirua 5240
Attention:
Kiwi Wealth Managed Funds Customer
Services Manager
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Write to:
Insurance & Financial Services
Ombudsman Scheme
PO Box 10-845
Wellington 6143
The IFSO will not charge a fee to any complainant
to investigate or resolve a complaint.

The Supervisor

The Securities Registrar

You can also make a complaint to Public Trust:

You may also contact MMC Limited (the
securities registrar). They can be contacted at:

Call: 0800 371 471 during normal
business hours.
Write to:
General Manager
Corporate Trustee Services
Public Trust
PO Box 5067
Wellington 6145
Public Trust is a member of an approved dispute
resolution scheme operated by Financial Services
Complaints Limited (FSCL). If your complaint to
Public Trust has not been resolved you can refer
it to FSCL.
Call: 0800 347 257
Email: complaints@fscl.org.nz
Write to:
Financial Services Complaints Limited
4th Floor, 101 Lambton Quay
PO Box 5967
Wellington 6140
FSCL will not charge a fee to any complainant to
investigate or resolve a complaint.
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Write to:
MMC Limited
PO Box 106 039
Auckland City
Auckland 1143
Call: 09 309 8926

